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31 nblywnbtidptph 2025p.
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«UNPUGLLUL LPR2PLSY RUUPULP» Muhybpuw] Ywplyuwiht Ywgdwybpwnipntu thwy pwdubnppwlwu
puytipnijwu pwdubitnhpnep.

Ywndhp

Utup wninhwnp Gup Gupwpyt «UPUGLPAUL LPRPLSG LUUPLP» Niuhybipuw) YwpYwyhu
Ywqdwybpwnieinwu hwy pwdubnppwlywu puybpnigjwu Shtwtvwywu hwoybnynyeniuubpp, npnup
ubpwnnw Gu 2025p. nblywbdptph 31-h npnypjwdp Phuwtuwywu ypdwlh dwuhu hwoybunynieniup,
huswbu bwb win wduwpyht wjwpnyws nwpjw 2whnyeh Ywd yuwuh b w)] hwdwwwpthwy
dhuwtuuwlywu wpryniuph dJwuhtu hwoybnygnieiniup, ubthwlwu Yuwhwwin hnthnfunigynituutiph dwupu
hwoybGwnynieintup b npwdwywu dhongutiph hnupbiph dwuht hwaytwynieinitup, huswbu twb $huwtuwlwu
hwoybwnynieyniuubipht Yhg dwunpwgpnipniutbpp, ubpwnjw)’ hwoquwwhwlwu hwoundwu
pwnwpwwunyeywu Ybpwpbpjw fwwu wnbntywwnynieyniup:

Utp Ywndhpnd, Yhg huwtuwlwu hwyybingnipginiuttipp pninp bwwu wnnwubpnyg 62dwphun Gu
ubplywjwgunid Cuybipnipjwu phuwtuwlwu ypbwyp 2025p. nblwntdptph 31-h npnuyegjwdp, huswtiu twbe wn
wduwpyht wjwpnywsd nwpjw Shtwtuwlwu wpryniupubpp b npwdwlwu hnupbipp' hwdwéaw)u
hwoywwwhwlwu hwogwndwu dhowqguihu unwunwnwunubph funphpnh (<<UUR) Ynndhg hpwwwpwyyws
S<CUU hwoywwwhwlwl hwoywndwl unwunwnwnubph:

“wndhph hhdpp

Ubtup wninhnt wuglwgnt| Gup wninhnp dhowqquiht unwunwpuutpphtu (WWU-ubp) hwdwwwwnwuluwu:
Wn unwunwpwubiphg pfunn dbp wwnwuluwuwwynye)niup (pugnighs uupwgpyws t dbp
baqpulwgnieiut’ «Unwiphnnph wwwnwuluwuwwnynyeyniup Shuwtuwlwu hwadbndnyggniuubph wnuhwnh
hwdwp» pwdunw: Ukup wulwfu Gup Cuybipnieniupg’ hwdwdwju <wpdwwwhubiph behlwih dhowqquihu
unwunwnwnutiph funphpnh Ynndhg hpwwwpwlyyws «Mpndbupntwg hwpqwwwhh fehlwih dhowqguh
Ywunuwgpph» (Ubpwnyw]' UWuwiunyejwt dhowqguiht unwunwpwnubipp) (C<EUUN Yuunuwghpp), npnup
Yhpwnth Gu hwupwihu hGnwppppnienu ubpyuwjwgunn Yugqdwybpwnieniuutph Shuwtuwlwu
hwoybtnynipniuubph wninhnp tywundwdp b behywih hwdwwwunwuluwtu wwhwugubph, npnup Yhpwnbih
GU hwupwjhu hGwmwppppnientu Ubpjwjwgunn Yugdwybpwnienwuubph $huwtuwlwu
hwoybtinynipniutubph dbip wninhwnh tyundwdp <wjwunwuh Cwupwwbnnieniunid: <wdnqwd Gup, np
&binp Bup pbpb| pwdwpwp hwdwwywwnwufuwy wninhnnpulwu wwywgnygubip' dep Yupdhpu
wpunwhwjnbnt hwdwp:

AEYwywpnipwu b junwywpdwu onwlubpnud gunuynn wudwiug wywwnmwufuwlwwnyniginiup
Phuwtuwlwu hwoybnynipjniuutph hwdwnp

NEYwywpnipniup ywwnwufuwuwwnt F <LUUN Ynndhg hpwwwpwlyws LUV hwodwwwhwlwu
hwoqwndwt unwunwpuubph hwdwdwju Shuwtuwlwu hwoybnynigyniuubiph ywwnpwuwndwu b 62dwphwn
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ubpywjwgdwu b wiuwhuh ubipphtu huynnniejwu hwdwp, npu pun nEYwywpniejwu, wuhpwdtow
fuwpnwfiunigjwu Ywd ufuwih hwnbwupny twlwu fubinwnipnuiutinhg gbind $huwuwlwu
hwoybtnynipniutbph ywunpwuwnnwt wwwhnybint hwdwn:

Shuwuuwlwu hwadbnynipyniuubpp wwwnpwuwnbihu' nEYwdwpnuyeniup ywwnwuuwuwwne b Culbpnyeyut’
wupunthwwn gnpdbnt jupnnnyeiniup guwhwwnbnt hwdwp' wuhpwdbonniejwt nbwpnud pugwhwjnbing
wupunhwwnigjwup Ytpwpbnnn hwngbipp, huswbu twl hwoyqwwwhwywu hwoqundwt wupunhwwnnigjwu
hhdntupp Yhpwntnt hwdwp, Grb nGlwdwpnigintup sniup Cuybipnie)niup (nbwpbint Yud Cuybpniyewu
gnpdniutinieiniup nwnwpbgubnt dwnwnpnieniu, Ywd sniuh winwtiu sywpybine npuk ppwnbuwywu
wjpuinpwup:

Ywnwywpdwu onwlubpnid ginuynn wudhp ywwnwufuwtuwwnne Gu Culybpnigjwu Shtwtuwywu
hwoybnynnuywuniypjwu gnpdpupwgh yepwhuydwu hwdwn:

Uninhnnph wwwnwufuwuwwnyniginiup Shtwtuwywu hwoybnygnyeniuubph wnwhwnh hwdwp

Ubip bwywuwnwu k dbnp pbipb nnowdhwn hwywuwnhwgnid wn wju, np Shtwtuwlyw hwoybnynipniuutpp
pninp bwywu wnnwiubipny qbipd bu bwlwu jubinwginipnuiubiphg' wulwiu npwug' fuwpnwiungejwu Yud
ufuwih htwnbuwupny wnwowgdwu hwuqwdwuphg, b ubpyuyjwgub) dep Yupdhpp Ubpwnnn wniphwnnpuwlwu
Bgpwlwgnieiniu: Nnowdhwn hwywuwnhwgnip pwpép dwlwpnwyh hwjwuwnhwgnd b, pwjg wju sh
Gpwotuwynpnud, np WUU-ubipht hwdwwwunwufuwu hpwwtuwgywd wnihnp dhon Yhwyinuwpbph bwywu
fuinweynipnuip, Gpp wju wnlw k: lubnwpenippnudutpp Ywpnn 6 wnwoww] fuwpnwiunygjwu Ywd ufuwih
wpryntupnd b hwdwpynud Gu bwlwu, Gpp fubjwdnnpbu Yupnn  wlyuwyt, np npwtup wnwudhu Yud
Jdhwuhu Ybipgpwd Yugnbu ogunwgnpdnnubiph' wyn $huwtuwlwu hwodbnynieniuubph hhdwu Jpw
Yuwjwgynn wnunmbuwlwu npnanwdubiph Ypw:

Npwtiu WWU-ubphtu hwdwwwwnwuuwt wniphnh dwu, wninhnh nne pupwgpnd Yhpwnnid Gup
dwutwghwnwwu nuwnnnneiniu b wwhwywund Jwutwghunwlwt Yuuwdwdwnyeniu: b pnudu’

e Lwuwynpnanid b quwhwuinnd Gup fuwpnwiuntgjwu Ywd ufuwih htnbwupny $huwtvwywu
hwaybGwnynipjniuubph fwywu fubinwinipdwu nhulybpp, twfuwgdnud W hpwlywuwgunid Gup
wnhwnnpulwu pupwgwlwnpgbp' win nhuybiphu wpdwgwupbint twwwwyny, U dtinp Gup pbpnid
wnwhunnpulwu wwwgnygubp, npnup pwywpwp nt hwdwwwunwufuwt hhdp Gu hwunhuwunw dep
Ywndhph hwdwp: vwpnwiunypjuwt Wwwndwnny wnwowgwsd bwlywu fubnwenipdwu shwjnuwpbpdwu
nhuyu wybih pwpép £, pwu ufuwih htinbwupny fwywu fubinwpenipdwu shwjinuwpbpdwtu nhuyp, pwuh
np fuwpnuwfuntpniup Ywupnn £ ubpwnb] hwugwynp hwdwdwjunieintu, gndwpwpnientu, dhnnwduwynp
pwgennnuutin, ufuw| Ubpywywgnidutip Ywd ubpphu huynnniejw swpwowhnid:

e Qbinp Gup phipnud wwwnlbpwgnud wninhwunpt yepwpbpnn ubppht huynnnipjwu dwuht' ndjw
hwuqwdwupubpht hwdwwwwwuluwt wninhnnpulwu pupwgwlwnpgbp twfuwagdbint, wy ny PG
Cuybpnipjwu ubipphtu huynnnigjwu wpryniuwybwnigiwu yepwpbpjw) Yuwpdhp wpunwhwjnbint hwdwn:

¢  Quwhwwin Gup hwodwwwhwlywu hwoquwndwy Yhpwnywsd pwnwpwwunipjwl wbnhu hubip, huswbu
twl nEYwdwpnigywu Ynndhg Yuwinwpwsé hwodwwwhwywu hwoywndwu quwhwwnnwutiph b Yhg
pwgwhuwjwnnwiubiph fubjwdwnieniup:

e Ggpwhwugnwiubip Gup Yuwwnwpnu nEluwywpnigjwu Ynndhg hwoqwwwhwywu hwoywundwu
wupunhwwnijwu hhdnph Yhpwndwt nbnhtu [hubne yepwptpjwy b, hhdugbiny ébnp ppqwsé
wnhwnnpulwu wwwgnygubiph ypw, guwhwnnid Gup' wprynp wnfw E bwlwu wunpnoniegniu
nbwpbinh Ywd hpwyhéwyutph yepwptinuwy, npp Yupnn £ upwiwlwih uulhws hwpnigl) Cultpniejw
wupunhww gnpdbnt upnnnigjwu Ybpwpbpjw): Geb dtup Ggpwhwugnud Gup, np wnlw £ fwywu
wunpnanieintl, www dbquuhg wywhwugynwd £ wininhinnph Ggpwwgniejniund npwnpniegntu
hpwyhpb| huwtuwlwu hwoybnynieniuubph hwdwwwuwwufuwt pugwhwjnnuubphu, Ywd, tpb
wnwhup pwgwhwjnnwiubipp pwdwpwp sku, duwthnfub) dep Yupdhpp: Utp Ggpwhwugnudubpp
hhdujwsd Gu dpusk vbp Ggpwlwgnypjwu wduwehyp dbnp ptipdwd wninhnnpuljwu wwwgnygubph
Ypw: Wunwwdbuwjuphy, wwwagw nbwpbipp ywd hpwyhbwyubpp Yupnn Gu unhwb) Cuybipniygjuup
nwnwnbigut] wupunhwwniejwu hhdnuph Yhpwnnup:

e  Suwhwwn Gup Phuwtuwlwu hwoybwmynipiniuubph punhwunip ubpYuywgnuip, Yunnigdwdpp b
pnjwunwynigintup, ubpwnjw) pwgwhwjnnwutipp, huswbu twb Shuwtvwlywu hwoybingnipniuttiph
hphdpnud pulwd gnpdwppubiph nu nbwpbph 42dwnphwn ubplywjwgnudp:
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Ywnwywpdwl onwyubipnud gunuynn wudwug, h phyu wy hwpgbiph, hwnnpnwygnid Gup wninhwunh
wnwownpwuph wwuwynpwsd opswuwyh b dwdybinubph, huswbiu bwl wninhnh pupwgpntd
hwjnuwpbpgwd tpwuwlwih hwpgbiph, ubpwnyw| ubpphtu huynnnipjwup Yypwpbipnn bpwuwwih
ptpnLgnluubph dwuhu:

Updtu <ndhwuthujwt
«Fpwup npupnu» PPL-h nuopku/
Unwownpwph nblwdwn

29 hntuhuh, 2026p.
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Cwhnyprh Ywd Juwuph b wyj hwdwwwpthw
bhuwuuwlwu wpnyniuph dwuhu
hwaybGwnynipiniu

Lwqup << npwd

Owunp. 2025p. 2024p.

Snynuwjht Ghwdnun' hwoqupydwd wprnyniuwybin

wnnynuwnpnyph dbpnnny 5 436,599 135,737
Uy wiinynuwhu GYwdnun 5 1,558,251 1,082,321
Snynuwyhtu dwfuu 5 (1,237,220) (722,881)
2nun nnlynuwjhtu BYwdniin 757,630 495,177
Uhounpnwybwnubph b wj yéwpubph nbupny

GEywdnin 6 150,451 111,084
Uhounpnwybwnutiph U wy yéwpubiph wnbupny dwfuu 6 (3,874) (2,176)
Uhgunpnuytwpubph b wy Jéwpubph qény qnin

GUwdnun 146,577 108,908
Upwwnpdnipw)ht gnpdwnunieginiuutinhg gnin ogntun

(Juwu) 7 (9,392) 2,505
Uy tlwdnin 8 68,403 66,626
Munwpwiht Ynpnwwnubiph gdny dwiuu 9 (71,979) (75,607)
2nun gnpéwnuwlwu GYwdnwn 891,239 597,609
Uuduwlwaqdh gdny dwluubip 10 (349,965) (241,510)
Uy dwiuubip 11 (213,007) (131,566)
Cwhnyp dhugh hwpynuip 328,267 224,533
Cwhnipwhwnyh gqdny dwluu 12 (59,126) (53,027)
Swpyw whnyp 269,141 171,506
Cunwdbkup wwpjw hwdwwwpthwy huwsuwlu

wpryniup 269,141 171,506

Swhnyph Ywd Juwup b w)| hwdwwwpthwy phuwtuwlwt wprynituph dwuptu hwaybingnigyntup wtwnp E pupbngyh wju

$huwtuwlwu hwaybinynigyniuutiph pwnywgnighs dwup Ywaqdnn 11-hg dhusle 69-pn. bobipnud ubipyuwywgywsd Yhg
Swunpwgpnipintuutiph htwn dbywnbn:

«UPUELhUL Lh2hLG LUUPLP» Niuhytipuw) Ywpluwiht “Ywqdwlbpwniginiu thwl pwdubmhpwlwu pulybpnieniu
Dhuwtuwlwt hwoybnynipgniuttip
31 nbijnbdptiph 2025p. 6



bhuwtuwlwu yhdwyh dwuhu

hwaoybGwnyniejniu

Lwqup << npud 31 nbywnbkdpLph 31 ntnbtdpkph
Vwlunp. 2025p. 2024p.

Ulphofutn _
Twdwlwu dhengutin 13 1,247,236 750,097
Mwhwglbp $huwuuwlw Yugdwytpwneniuutiph 14

Uywwndwdp 440,294 -
Lwédwfunpnubpht wpywsd Juplybp 15 4,515,277 2,733,528
Shuwbuwlwu Juswlw)niyegjut gdny ntipptinpuywu )

wuwnunpbp 16 13,502,952 9,610,380
<hduwlwl dhengubp U ng unipwlwu wlwnhyubnp 17 873,351 589,176
Uy wywnhdubn 18 1,904,721 1,750,571
Cunwdbtip® wywhyubp 22,483,831 15,433,752
Nuwpipudnpripynibp b ubthwlwt jughgui

TNwppudnpniayniiiip
Jdwnybp U hnfuwnnienuubn 19 17,816,785 12,329,297
Cupwghy hwnpyh gény wwpwwynpnipjntu 31,444 38,730
Lhwnwdgywd hwnumjhawpqunnmmm—u ) 12 8,326 6,885
Uyl wwpuwynpnipiniubp 20 o _1.284,895 948,100
T E——— - 19,141,450 13,323,012
Uttty Yuasghpusy -

Pudubinhpwlywl Yuwhuw ) 21 2,964,500 2,002,000
2pwotugwd swhnyp 377,881 108,740
Cunwdbup' ubthwlw Juuwhwnw ) 3,342,381 2,110,740
Cunwdblp ywpunwynpnipniiubp b D

wwpunwynpnipniuibp 22,483,831 15,433,752

Shuwtuwlwt hwadbnynipniit
Upub Pughljw /

.

SHfuwynp gnpdwnhp ntiont

Hingiapibibl 2026p. hnilihuh 29-ht
#2 _',"_"'.‘__/--t{mhwqb Uwnqujwu
Sfuwynp hwadwwwh

y

Shuwtuwyw yhwlh dwupu hwy[hln;{n;mggh\g__u}hiﬁﬁ E nupbinguh wju $htwtiuwljwl hwaybngniejniutbinh
puwnljwgnighs wup Yuqing 11-hg dhtgh 69-pn. kebpnid Ubpyuwjwgywd Yhg dwunpwgnnipyniutbiph htiin dblwntn:

«UPUELLUL Lh2h L& LUUPLPy Nithybpuw| wplught Ywqdwlbpwnieinit thwl pudubnbpwljwt puybpnupgni
S huwtuwluwl hupybwnyniejnitubp
31 nhyinbdpbph 2025p. 7



UGthwlwu Yuwwhwunwnd
thnihnfunyejniuutiph dwuht hwyGunynipeniu

Lwqup << npwd puujws
Pwdub- thm_"a
wphpwiwu  (Ynunwyjws
Yuuhunuw) Juwu) Cunwdbkup
Quwiayblzhnp 2024p. hntujwph 1-h npnipjudp 2,002,000 (62,766) 1,939,234
Swpyw 2whnyp - 171,506 171,506
Cunwdbkup mwpjw hwdwwwpthwy huwusuwlw
wpryniup - 171,506 171,506
QwyytYzhnp 2024p. nbYwnbdptph 31-h npnipjwdp 2,002,000 108,740 2,110,740
Qwiaybl2hnp 2025p. hnitujwph 1-h npnipjudp 2,002,000 108,740 2,110,740
Swpyw gwhnyp - 269,141 269,141
Cunwdbkup wwpjw hwdwwwpthwy huwsuwlu
wpnyniup - 269,141 269,141
Pwdubnppwywu Yuwhwwih wybwugnid 962,500 - 962,500
Cunwdbup ubthwlwuwwnbpbph hbn gnpéwppubp 962,500 - 962,500
QwyybYzhnp 2025p. nEYwnbdptph 31-h npnipjwdp 2,964,500 377,881 3,342,381

Utthwlwt Yuwhwwnd thnihnfuniejniuubph dwuht hwpybnygnieniup wbwp £ puebpgyh wju $huwtuwlwu
hwoybwnynipiniuubph pwnyuwgnighs dwup Yuqdnn 11-hg dhusl 69-pn bobipnid ubipyujwgywsd Yhg dwunpwagpnieiniuubpp
htwn dbyunbin:

«UPUELhUL Lh2hLG LUUPLP» Niuhytipuw) Ywpluwiht “Ywqdwlbpwniginiu thwl pwdubmhpwlwu pulybpnieniu
Dhuwtuwlwt hwoybnynipgniuttip
31 nbwnbdptiph 2025p. 8



“Hpwdwywu hnupbiph dwuht
hwaybGwnynipiniu

Lwqup << npwd

2025p. 2024p.

Inpdwnbiwljw gnpémiubinyayniihg npuwdwlwt hnupbp
Cwhnype dhusl hwpyndp 328,267 224,533
Bqpypmudubip
Uwoywdnipjuu b wdnpunhqughnt dwuhwunwiubp 51,645 22,405
Muwpupwjhtu Ynpnwnubiph qény dwfuu 71,979 75,607
Uy wywnhyubiph gény wpdbgpydwu dwiuu - 5,959
Ny wnWnpwjhtu wywhyubiph bW wwpwwynpnypniaubph

wpwnwpdnypwiht thnfuwpyniihg gnin ogntin (5,260) (1,469)
Uwnwgybiihp tinynutbip (13,236) (12,017)
Jbwnybipp winynuubip 246,515 89,829
Wy hwoybigpqwd (Swfuubp (BYwdnin) (893) 9,554
Tpwdwlwu hnupbp twupwu gnpéwnuwlw
wYywhyubpnud b wyuwpwwynpnipyniuuGpnid

thnihnjunipyniuubpp 679,017 414,401
Uybjugnid gnpdwntwlwitn wlpphyubpnd
Mwhwuubp Phtwtvwywu Yugqdwlbpwnigyniuubiph ujwwndwdp (440,389) -
Lwbwfunpnubipht wnpqwd Junybip (1,737,667) (1,560,380)
Shuwuuwwu qupdwlwinigywu gény ntphnnpwlywu wwnwunpbn (3,925,491) (3,012,511)
Uy wywnhyubip (183,978) (1,328,087)
Uybjugnid gnpdwntwlpwt wwppwynpnyagniiupnid
U] wwpunwynpniegyniuubip 316,379 322,973
2nun npudwfwi hnupbp gnpéwnuwlwu gnpdniubnieyniuhg

unwgywé' dhusk whniypwhwplyp (5,292,129) (5,163,604)
Jdéwpywd qwhnipwhwny (64,971) (13,048)
QGnpéwnuwlwu gnpdniubnyejwu hwdwp oqunugnpdyws

npwdwlwu dhongubp (5,357,100) (5,176,652)

«UPUELhUL Lh2hLG LUUPLP» Niuhytipuw) Ywpluwiht “Ywqdwlbpwniginiu thwl pwdubmhpwlwu pulybpnieniu

Dhuwtuwlwt hwoybnynipgniuttip
31 nyunbkdpbph 2025p.
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“Hpwdwywu hnupbiph dwuht
hwoybwnynipiniu (wpniuwyneeniu)

Lwqup << npwd

2025p. 2024p.

Ubpppnudughte gnpdniunipyniihg npuwdwljwts hnupbp
Lhduwlwu dhongubiph L ng Uyniewlwt wynhyubiph dnpptipnud (300,408) (32,661)
Zhduwlwu dhongutiph U ng Unipwlwu wynpyubph Jwbwnp 7,098 1,041
Lepnpnudwyht gnpéniubnipjuu hwdwp ogunwgnpéjwé gnin

npwdwlwu dhongubp (293,310) (31,620)
Shuwbuwynpdwt gnpdniubnipyniihg npwdwlwi hnupbp
Jdwpytiphg b thnfuwnnieyniuutiphg dnunptip 27,067,896 21,047,174
Jdwnybpp W hnfuwnnyeniuutiph dwpnwd (20,922,002) (15,099,233)
Jwpdwlwinyjwu gény ywpwnwynpnipjniuubph dwpnid (717) -
Shuwuuwynpiwu gnpénLubnipyniuhg unwgyws qnin

npwdwlwu dhongubp 6,145,177 5,947,941
Thwdwlwu shongubph gnun wé 494,767 739,669
Twdwlwu dhongubip mwpyw uygph npnipjwdp 750,097 10,060
Upwwpdnyeh thnfuwpydwu wagnbgnieniup npudwlwu

dhongutipnh ypw 2,372 368
THwdwlyuu Jhongubp mwpyw YEpoh npnipjudp

(Owunpwgpniejniu 13) 1,247,236 750,097
Lpwgnighs qptinblupynipynit’
Uwnwgywd wnnynuubip 1,981,614 1,206,041
Jbwnpywd mnynuubip (990,995) (633,052)

Tpwdwlwu hnupbiph dwuht hwaytinyniegyniup whwnp £ pupbngyh wju $huwtvwlwu hwoybnynipiniuubnh
pwnyuwgnighs dwup Ywqdnn 11-hg dhtusl 69-pn. Eobipnid ubpyujwgywd Yhg dwunpwgpnipiniuutiph hbwn dtluntn:

«UPUELhUL Lh2hLG LUUPLP» Niuhytipuw) Ywpluwiht “Ywqdwlbpwniginiu thwl pwdubmhpwlwu pulybpnieniu
Dhuwtuwlwt hwoybnynipgniuttip
31 nbiywnbdptiph 2025p. 10



dhuwuuwywtu hwoybnyniejntuutphu Yhg
dwunpwagnnyejntuubn

«UrUueLhUL LP2PULS LUUPLP» Mupybipuw] Ywpluwjhu
Ywqgdwlbpwnipinu thwly pwdubinhpwywtu puybpnieniu

2025p. ntywnbdpbph 31-hu wjwpunywsd nmwpw hwdwp (wpnwhwjnywsd
hwqwnp hwjjwywu (<) npwdny)
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1 Fnpdwnunigyniubph punyep

«UPUGLPUL LPR2P LS LUUPLP» Niuhytipuw) Ywplwiht Ywgdwybpwnienu hwly pwdubnphpwywu
puybpnieniup (wyunthin' (Culybpnipynit) hpwlwuwgunut £ $htwtuwlwt Jupdwlwinyewu
gnpdwnunipyniuubin, huswbu uwl Jupybp £ npwdwnpnd hwwfunpnubphu:

2 Cunhwuntp nbnGlwunyniejniu, LU U-ubiphu
hwdwwwunwufuwuniejwt hwjwuwnnd b wupunhwunniejwu
GUrwNnNNLE|NLU

«UNPUBLLUL LPRPLS LUUDPULP» Niuhytpuw) Ywplwiht Ywqdwlbpwnieniu thwly pwdubnppwlywu
puybpniniup (wyunthtn' (Culybpnieyniu) hhduwnpyb £ 2019p. <wjwunwuh <wupwwbnnuygniunad b
hwunhuwunud | thwl pwdubinhpwywu puytipnieiniu: Cuytpnieniup gnpdnud £ << opbuunpnipjw
onowuwlubpnu b hp gnpdniubinyeniut hpwywuwguna | << YEunpnuwlwu pwulh (wjunthbin' << YR)
Ynndhg 2019p. hnywnbdpbph 11-ht lpgwd N S0 wpunnuwgpwiht hwdwpny:

Cuybpnigjwu guwynp gpwubitywyh hwugbu ' <wjwunwy, Gplwu, dwnwny Ywnwpwu tnn., 12 obup,
nwpwép 11:

Cuybipnipjwu wotuwwnwyhgutiph phyp 2025p. nblywbdptph 31-h npnejwdp Yuaqdnid £ 32 (2024p.
ntywbdptph 31-h npnugjwdp’ 25):

Cwilwwwwwufuwuntpintt bW wupunhwwnientu

Cuybpnipjwu $huwtuwywu hwoybnynigintuubpp wwwnpwuwnyt) Gu hwdwéw)u hwoyuwwhwlwu
hwoqwndwu dhowqgqujht unwunwpwutph funphpnh (<<UUN) Ynndhg hpwwwpwyjwsd SLUU
hwoquwwwhwywu hwoundwl unwunwpuubph:

Shuwuuwwu hwoytnynipyniuubpp wwwnpwuwnyb| Gu wupunhwwnniyejwu hhdnwipubipny, pwuh np
nbGywywnnieiniup Yunpdnw k, np Cuybpnieyniup niuh hwdwwwwnwufuwu nbunipuubp wbuwubih
wwwgwjnd wupunhwwn gnpdniubinienu hpwywuwgubint hwdwn: Wu qguwhwwnndp Yuwnwnbhu
ntywywpnieiniup hwoyh £ wnbp wnbintlwwnynigjwt (wju 2powtiwy, ubipwnjw| swhnipwpbipnyejwu
Ywufuwwnbunidp, $huwtuwynpdwu Yupphpubpp: Fuwhwwnndp ubpwnnid £ uwl nnpwdinnpbiu huwpwynp
wuynuwiht munbuwlwu ugbuwnpubph bW npwug huwpwynp wgnbignieiniuutiph nhunwnpynuwp Cuybpnigywu
owhnipwpbipnyejwu, Yuwwhuwih b hpwgybihnyejwu Yypw:

Snpdwpwn dhowyuwyn

Lwjwuwnwuh gnpdwpwn dhowywjnpp 2wpniuwynid £ pwiudby dh ownp ubippht W wpwnwphu
dwpunwhpwytipubph' wwjdwuwynpywsd woluwphwpwnwpwlwi jwpdwdniyejudp, nwpwdwopowlwhu
wuywmwugnipjwu fuunhpubpny U ginpw| tnuwnbunigwu thnthnfuynn nhuybpny: Wjuniwdbuwjuhd,
hwjwlwu phqubup wunhbwuwpwp hwpdwpynd £ unp wwydwuubipht' nhdbpup$hlwgubing
dwwnwlwpwpdwu onpwubpp, punwjutind wpnwhwudwu sniwutpp W Yppwnbing wnwyb| dyntu
gnhpdwnuwlwu dnnbjutip: LEpPNWwhtu dhowdwph pwpbwydwut, huunhunnighnuw| Yuwpnnniegyniuubiph
wdpwwundwuu nt dwutwynp hwnywsdh qupgugdwut ninnyud whnwywu pwpbithnfunwubpp unbindnid
Gu Gplwpwdwdybin nunbuwlwu Ywjninygjwu hhdpbn:

2025p. <wjwunwuh wuwmbuntgwl ninpuwiht wwwnytpp hwwuwywu £. dh Ynndhg owpniuwyynid £
wnlunph, Swnwjnipniuttph W ghtwpwpnigjwt Yuwintu wép, djnw Ynndhg nhnygnud £ wpnyniuwpbpniejwu
uywuwnbh wuynud: Ubnn ninpunutipp dedwwbtiu whnud Gu ubpdnddwt punjwjunuihg, uywnnqulwu
wlywhynipiniuhg, huswtiu bwl gpnuwzpeonyejwu Yepwlwugunuhg, npu wybjwgunwd b dwnwjnuejniuutiph
wwhwuswnp: SChuwpwpnipjwu wép wwjdwuwynpgwsd £ huswybiu dwutuwynp ubipnpnwdubpny, wjuwbu b
puwywpwuwohunipjwu swpniuwwlwu pwpép ywhwuownyny, husp nwpduntd £ wju munbunyejwu
wdbuwwlywnhy §ynintiphg dE4p: Cunhwunip wndwdp, wuwnbuntgjwu 2wndhs ndp pwpniuwynwd G duw)
uwywndwu ypw hpdugwsd ninpuinubipp:

2025p. <wjwuwnwuh Shuwbuwlywu ninpup, punhwun wndwdp, dund £ Jugnit' pwulwihu hwdwywpgh
pwywpwp Yuwhuwjwgywdnigjwdp, hpwgybihniygjut hwdwwwwnwufuwt dJwlywpnwyutpng b <<
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Ybuwnpnuwlwu pwuyh swpnivwywywu Yepwhuynnnipjudp ywjdwuwynpgws : Quwjwd wpunwphu
nhuybph wéhu U gnpw) Shtwtuwlwu wunpnonniuubpht’ $huwtuwlwu hwunwwnnigniiubpp
owpniuwynud BU wnwugpwihu nbp fuwnw) wunbuwlwu wynhynygjut wowlygdwu gnpdnid’
hpwywuwgutiiny Juplywynpdwt, yéwpwhwodwpYwiht dwnwjniygyniuutiph W nhuybph Yunwywpdwu
wpryntuwybn gnpdwnnyputin:

2025p. whwnwywu pngbh hwdwdwju' <wjwuwnwuh nunbuwlywt wip twiuwnbudws £ 5.1%, huly 20265,
5.4%:

SYjw Phuwtuwlywu hwoytinynigniuubip wpunwgnnd Bu Cuybpnigjwu gnpdniubinygwu Yypw'
Lwjwuwnwuh gnpdwpwp dhowywinph wgnbgnipjwu nElwywpnigjwu guwhwwnwlwup: Culybpniejwu
nbywywpnieiniup 2wpniiwlwpwn Yepndnid £ nunbuwlwu hpwdhtwyp ubplw dhowywypnud: Uwwguw
wnunbuwlwu U pwnwpwywu hpwyhtwyp b Yyepohuubphu wgnbignieiniup Culbpnigjwu gnpdniubiniejwu
Ypw Ywpnn Gu mwpptpyt) Cuybpnigiwu nlwywpnipjuu ubplw uywunwdubphg:

2.1 Shuwtuwwu hwoybwnynipyniuubpph ubpluyugdw alup

Culybpnigniup ubipyuwywgunad £ hp $huwtuwlwu Jhdwyh dwuhu hwoybuynipiniup pun hpwgybihnipjwu’
hphduytiny $huwtuwlwu hwoytnynigjw hwdwwwwnwufuwt hnnjwdwjhu ninnh
wlywnhyubph/wwpuwynpnieniuttiph 6§ dwup unwuwny/dwpbnt Culybpniejwu dunwnpnygjuu
wyuywiynn Yupnnnipjw ypw: <woytnnt wduwpyhg (pupwghy) htunn 12 wduw b hwoybunnt wduwpyhg
(ns puppwghy) htiin wybh pwu 12 wdhuubiph pupwgpnd wywnhyubiph/ywpunwynpnieyniuubph unwgdwu
Ywd dwpdwu ybpndnipniup ubipluwjwgywsd b Swunpwgnnyeiniu 27-nid:

3 Unp L ybpwtwpywd unwunwnpunutp Ywd dEluwpwunieginiuubp

3.1 2025p@. hniujwph 1-h npniejwdp punniujwé unp unmwunwpunubp

Cupwghy wwpnd Cuytpnieyntup punniub) £ hp gnpdnwubinueywu hwdwp Yhpwnbih U 2025e. hntujwph 1-hg
uluynn dwdwuwlwopowuubph hwdwp ndh dbg dwnwd pninp unp b yepwwywsd unmwunwpunubpp
dtyuwpwunipyniuubpp, npnup hpwwwpwyyt| Gu Cwoyuwwwhwlwu hwoywndwu dhowqguihu
unwunwpwuutiph funphpnh (<KUUR) b $<UU deluwpwunyeniuutiph Yndhunbh Ynndhg:

<LUU 21 «Upyupdnyph thnfuwpdbiph thnipnfunipyniibph hpplwbptiipy unwunwpunh ghinthnfunigniup'
Yuwwyws «Pnpuwbiwlbihnipul pugwluynipiui» hbGun wnweohtu wugqwd Yhpwndb) £ 2025p., npp
uwhdwunud b ywhwugubip' quwhwwbiny, e Gpp | wpdnyep hinfuwpybh wy wpdnyph uluwndwdp, U bpp’
ns: Unwunwpwunh wju thnihnfunipjw punniunwdp wgnbignip)ntu sh niibigh) Cuybipnigjwt $huwtuwlwu
hwoybtwnynyeniuubph Yypw:

3.2 Uwnwunwpwuubp, hnthnfunipyniuutp b d6Yuwpwunipyniuubp gnpénn
unwunwpuubkph ybpwpbpjwi, npnup nknlu s&u gnpénd b uwfuopnp sku ubpnpyby
Cuybtpnipjwu Ynndhg

Wu $huwtuwywu hwoybwmynipniuubph hwunwndwt wduweyh npnipjudp <wojwwwhwlwu
hwoywndwu dhowqguiht unmwunwpwuutiph funphpnh (<KUURY) Ynndhg pnnupyyt) Gu npnawyh unp
unwunwpwuutp, hnthnfunieyniuubp bW dEyuwpwuntgyniuubp gnpdnn unwunwpwubph yepwpbpwy, npnup
uwlwju nbinlu skt gnpdnid U bwfuopnp s&u ubipnpdb| Cuytipniejwu Ynndhg:

AGYwywpnipntup Ywufuwwbund £, np pninp Yhpwnbh hpwwwpwynwubpp Yubipnpgbu Cuybpnyejwu
hwoywwwhwwu hwodwndwu pwnwpwuwunipniuntd' uluwsd hpwwwpwydwu nidh dbg dunubne
wduwpyhu hwonpnnn wnweoht huy dwdwuwywopowuhg U ubpyuwjwgywsd Gu unnple.

o DLUU 18 «bptiwbuwlwt hwpdbinyniginibiiiph beplyuywgnid b pwgwhuwygpnid»

2024p. wwyphihtu <KUUNU-U hpwwwpwyb E SCUU 18 «Dptwbuwlwt hwpdbinynipynitiibnh
bbphuywgnid b pugwhwyyinid» unwunwnup, npp hnfuwphund £ <<UU 1 «Dpbwbuwlub
hwpybinynygyniitbph bbphuwywgnid» unwunwnpunp: Quwjwé SLUU 18-p ubipwnnud £ LLUU 1-h
pwqdwpehy wwhwugubn, wju ubipyujwgunwd £ unp wwhwugubip' $huwtuwywu
hwoybtwnynipniututph Yunnigywdpp pwpbjwytint b ubpnpnnubppt wybih dwupwdwut nt oginwlwn
wnbnbywwynipnit mpuwdwnpbint bwwwnwyny, uepwnjuy’
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- owhnyeh Ywd Juwuh b wy hwdwwwnpthwy $huwtuwlywu wpryniuph dwuht hwybnynieyniuntd
Bpynt unp BupwgnuWiwph uwhdwunut® gnpdwnuwwu swhnye L swhnyp Ywd Juwu dhush
dhuwuuwynpnudp b hwpytipp

- owhnyph Ywd Juwuh b wy hwdwwwnpthwy $huwtuvwlywu wpryniuph dwuht hwybGnynieyniunid
pninp Glwdninubph W dwiuubiph nwuwlwpgnid hnbyw) hhug Yuwnbgnphwubphg deynd’
gnhpdwnuwywu, ubpnpndwihu, $htuwtvwynpdwt, hwpybp b punhwwndwsd gnpdwnuniypniutbp

- nbElwywpnipjuu Ynndhg uwhdwuywsd Yunmwpnnuwuh swihwuhoubph pwgwhwjndwt unp
wwhwuy

- dhuwtvwywu hwoybnynipniuubpnid b Yhg dwunpwgpnyeniuubpnid ubpyuwjwgynn
wbntywunynipjwu dhwynpdwt bW mwpwugwwndwt uygpniupubiph pupbjwynid

Luwfuyhund <<UU 1-nd ubipwndwé npng pugwhwjndwu wwhwugubp wbnwidnfuyl) tu <LUU 8
wnwug bwywu thnihnfunipniuutiph: Uw hwnywwbu yGpwpbpnid  hwoquwwhwlwu hwodundwu
pwnwpwwunyejwu U guwhwndwl wunpnanijwt wnpnipubph pugwhwjnnuubphu: u
thnthntuntgyniuuiph wprynitupnid <KUU 8-p Yybpwudwuyh «bpawbuwlwi hwpdbgpyniginiiubnh
wuwippwupndwb hhdnipbtip»:

h hwytinwiu, <LUU 7 «<wipybippynipynit npwdwlywti dhongulinh hnuplinh dwupti» unwunwpunnud
Ywwnwpyb| Gu uwhdwuwthwy thnthnfunigynituubp, npnup ubpwnnid Bu wuninwyh deennny
wwwnpwunywd hwoybinynipjwu gnpdwnuwlwu gnpéniutinieintuhg npwdwlwu hnupbiph npnadwu
dauwnpluwyht Yeinh hnihnfuneiniup «pwhnye Ywd yuwuhg» «gnpdwnuwlwt gwhnye Yud Juwu» b
owhwpwdhuubiphg W wninynuubiphg npwdwlwu hnupbiph nwuwywpgdwu punpwuph Yybpwgnidp:
Pwgh wn, Yuwu hGnbunnwlwu thnthnfunyeniuubp dh swpp wy; $<UU hwoquwwhwywu
hwoywndwl unwunwpwnubpnud:

$H<CUU 18-p nidh dbg | 2027e. hniujwph 1-htu Ywd npwupg htinn ufuynn hwoytwnnt
dwdwuwlwopowuubph hwdwn' wybh Jwn Yhpwndwu huwpwynpniyeyudp: SLUU 18-p Yyhpwnyp
htwpupwg' Yhpwnting hwwnty wugnwwhu npnyputip:

Cuybpnieniup ubipyund guwhwwnnu £ <LUU 18-h wigqnbignipniup $huwtuwlwu
hwoybtwnynieniututph W $htuwtvwywu hwoybiinyniyeniuupht Yhg dwunpwgpnieniuutiph Ypw:

AGYwywpnipjwi guwhwwndwdp sh wlyulwynwd, np wy] unp unwunwpuubpp, hnthnfuneyniuubpp b
dbluwpwunypnuttipp, npnup s&U Yphpwnyb| pupwghly tnwpnid, fwwu wgnbgnieniu Yniubuwu
Cuybpnipjwu Phuwtuwlwu hwoytwynipyniuubph Yypw:

4

«bptiwtiuwlywits gnpdhplibph nwuwywpqdwt b swhdwb thnihnfuniginiilin, (H<UU 9 b SLUU 7
thnthntunieniuttip) (nwdh dbie £ 2026. hniudwph 1-hu Ywd npwuhg htwnn uuynn hwoybunnt
dwdwuwwopowuubiph hwdwp)

«Punieyniihg uwpudwé biEhwpppwtttpghught hnnidngd wuwydwbwgnbp» (S<UU 9 b HLUU 7
thnihntunieniutitip) (nwdh dbie £ 2026. hniudwph 1-hu Ywd npwuhg htwnn uuynn hwoybunnt
dwdwuwwopowuubiph hwdwp)

HCUU hwpywwwhwlwu hwoywndwu unwunwnpwnubph nmwpblwt pwpbithnfunwutp - <wwnnp 11
(ntdh dbig £ 2026pe. hnitudwnh 1-hu Ywd npwuhg htiwn uyuynn hwaoybivnnt dwdwuwywopowuubiph
hwdwn)

Cwroywwwhwlywu hwoqwndwu fwywl punwpwywunieintu

Lbipyuwjwgynn hwoquwwhwwu pwnwpwlwuniginiup Yhpwndb) £ phuwtvwlwu hwoybnmyniginiuutiph
wwwnpwundwu pupwgpnid: <wojwwwhwlwu pwnwpwwunyeniup Yhpwnybi b hbnbnnuywunpbu:

4.1

Muwwpwundwu hhdptpp

Shuwuuwwu hwoytnynipniuubpp wwwnpwuwnyb| Gu hwaybigpdwu ulygpniupny b uygpuwlwu wpdbph
dbpnnny: Shuwtuwlwu gnpdhpubipp ubpluwjwgywsd 6u wwwgw npwdwlwu hnupbiph ubplw gbinswd
wpdtipny, huswtiu twl ppwlwu wpdtpny: Npn hhduwlwu dhongubip hwodwnynud Gu ybpwguwhwindwd
wpdbpubipny:
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4.2 Ulhdwyhtu wnusynn hwpgbp

Cuybipnipiniup W upw hwéwfunpnubpp wwywguwind Yupnn Gu pwiudb Yihdwih hbn uwyws qquih
nhuytiph: Wu nhuytipp ubpwnnid Gu $huwtvwyw Ynpunp uywnuwihpp b wupwpbuwywuun ny
Phuwtuwlwu wagnbigniegntuttipp, npnup Ubpwnnud Gu Yihdwih thnthnfunigjwt punwpwlywu, tnunbuwywu
U ptwwwhwywiuwywu wpdwqwupubipp: Yhdwjwlwu nhulybph hhduwywu wnpjnipubpp uwhdwuyb) Gu
npwtiu Phghlwlwu b wugnwihu nhulybn:

Shghywlwu nhuybpu wnwowund Gu Gnwuwlwihu Yupny hpwnwnpéniyeniuubiph htwbwupny, huswhuhp
Gu thnenphlubipp, ophtintinutpp W wuwmwnwihtu hpnthubpp, huswbu twl Yihdwjwywu ywydwuubph
Gpywpwdwdytin hnihnfunigyniuutipp, huswhupp Gu Yujnu pwpép sbpdwunpéwup, oGpdwihtu wihputpp, L
Gpwownp:

Uugnudwjhtu nhuytpp Ywpnn 5U wnwowuw| gpnjuyw wpunwubnnwdubpnyg inunbunigjwu wugubint
htiwmlwupny, huswhuhp Gu optiupubtiph U Ywunuwlwpgbiph thnthnfuniyeniutbpp, nwwmwywpnieniutpp,
npnup Yuwwywsd Bu sgnpwgdwu Yuwd hwpdwpybnt dwfunndwu hbw, W npnpwlh wwpwupubph,
wpuwnpuwuputiph b Swnwnipniuubph wnwowpyh W wwhwugwnpyh thnthnfuniggniututiph hinlwupny'
Yuwwyws uywnnnubph Jwppwgdh b ubpnpnnutiph wwhwugwnyh thinthnfuniejwu htw:

Wu nhuybpp unwunid Gu wénn Yupgwynphs, pwnwpwlwu W hwuwpwlwlwu yepwhulynnnieniu huswbu
GnpYyph ubipunid, wjuwbu k| Jhowqgquiht dwlwpnwyny: 3tk npn2 Shghywlwu nhuytip Ywpnn Gu
Ywufuwwbubh |hub|, Ywu gquih wunpnoniginiuubip npwug npubinpdwt swihph b dwdwuwyh yepwpbipjw:
Uugnuwwjht nhuybph wnnuinyg wunpnonieiniup wwhwwuynid £ wnwohlw Ywpgwynpnn b pwnwpwywu
thnihnfuniegyniuubiph, uwwnnnubph wwhwuswpyh b dJwwnwlywpwpdwu onpwubph hnthnfunyeniutbph htin
Yuwwywéd:

Cuybpnipniup gqqwih wnwepupwg b gpwugb| Yihdwjwlwu nhuyp hp nhuybph 2powuwynid ubipwnbint
hwpgnud, ubipwnjw) nhuytiph hwdwwwwwufuwu swhnwiubph dowynwp b ywwnwufjuwtwwnne wotuwnnnh
uinbtinénudp, npp Wwwwuluwuwwnt £ Cuybpnigjut punwpwlwunipjw, gnpdpupwgutph L
Japwhuynnnigjwu dywlydwu hwdwp' Yhdwjwywu nhulybpp hhduwywu nhulybph Ywnbgnphwubph
Ywnwywpdwu dbe hunbignpbint bwywwnwyny:

Pwgh wjn, Culbpnieniup Yyipwgquwhwnb E hp dnnbiutpp' hwoyh wnubing Yihdwjwlwt nhulybipp W npug
wqnbgnipniup Juwpywnnih wwpwpwihtu nhuyp ypw: Wu wnwph Culybpneniup twb uunwpbwugnpdt) £
nyjwubph hwjwpwagpdwu hp hwdwlwpgbpp' Yihdwihu wnusynn hp bywunwlubphtu hwuubne hwdwn:
Ophuwy, Culybipnipiniup ubipnpb) £ dbluwuhqdubp' hwwlunpnubiph wugnwwihtu b $hahywlwu nhulybiph
Gupwpyywsdnipjwu htn Yuwyws nbnblwwnynigjwu hwjwpwgpdwu b winwhuh wgnbgniejwu
quwhwundwu hwdwp' hwuywuwne hwdwp YihdwjwYwu nhuybph wgnbignipiniup Ynpwynpwnpy
hwéwfunpnubph Yypw wgnbgnipjuu tupwplwsd hwndwdubpnid: Culybpnieiniup twl qquih wnwopupwg
£ gpwugh) Yihdwjwywu nhuyh ugbuwnpubph dowydwu gnpdnid, npnup Yogunwgnpdybu Ywufuwwnbuynn
nbntYwwnynipjwu Yypw Yihdwih nhuyh wgnbignieintup quwhwwnbint hwdwn. b pwpbuytine hp
wotuwwnwyhgubiph ghwnbhpubpu nu uwpnnnieniuubpp Yihdwjwlwu nhuyp hbn juwyws hwpgbiph
Ybpwpbnwy: (3t wnwepupwg k gpwugyti, Cuytpnyeniup ghunwygnid £ hGunnwgw gwuptiph
wuhpwdtonniginiup® Yihdwjwlwu gnpdnuubipp Cuybpnuyeiw nhulbph unwywpdwu
quwhwwnwlwuubpnd bW wpdwuwgpnipniutbpnid wdpnnontejwdp hunbgpbint gnpdnid:

4.3 Upwwpdnyp

Snpéwnuwlwu b uEplwjwgdwu wndnye

Lwjwunwup <wupwwbwnipjwt wqgwihtu wpdnypp hwjwlwu npwdu £ (LK npwd), npu b hwunhuwuntd
E Cuybpnipjwu gnpdwnuwlwu wpdnyep, pwuh np wju jwywgnyuu wpwnwgninud £ Shuwtiuwlwu
hwoybtinynipniuutph hpdpnid puwd hpwnwpdnyeniuutiph b Culbpniejwu gnpdwppubph wunbuwlwu
pnjwunwlynipjniup:

Unyu $huwtuwywu hwoybinynyeniuubpp ubpyuwjwgywsd Gu hwjuwlywu npwdny, pwuh np,
ntywywpnipjwu hwdnqdwdp, wju wpdnypeu wnwyb| Yhpwnbh £ Cuybpniygjut $huwtuwywu
hwoybwnynipjniuubnu ogunwgnpdnnubph hwdwn: << npwdny ubpyujwgqwd wdpnne $huwtuwlwu
nbnGYwwnynyenitup Yinpwgywsd E dhush dninwyw hwqup dhwynpp:

«UrutuhUu Lh2hLG _cUUDLP» NLuhytpuw) Ywpywiht Ywqdwytpwnieinit thwy pwdlbnhpwywu puyGpneyncu
Dhuwluwywl hwoybwnydnipynutp
31 ntywtdpbph 2025p. 15



Shuwtuwlwt hwzybnynipyniuubpht Yhg swunpugpnieniuubp
2025p. ntiyntidptiph 31-ht wjwpungwsd nwpjw hwdwp (wpunwhwjnjws hwqup huyjuyui (<€) npudny,

Upwwndnyeny gnpdwnpubip

Upwnwpdnypny Yuuwpywd gnpdwpputinp ytpwhwoqupyynd bu gnpdwnuwlwt wpdnypeny' gnpdwpph
opjw thntuwpdbipny: Upunwnpdnyeny wpnwhwjnywd ng wnlnpwiht wynhyubph thnfuwpynwhg gnjugnn
ognunp b yuwup dwuwsynud Gu pwhnyeh Ywd Juwup b w) hwdwwwpthwly $huwtvwlwu wpryntuph
dwuhtu hwoybinynipjwt «wpnwnpdnypwiht gnpdwnunyeniutbinhg gniun ogniwn/ (Juwu) » hnnywdnid:
Upwwpdnyeny wpnwhwjnywd npuwdwiht wynhyubpp b wywpunwynpnigyniuubpp thnfuwpyynud Gu
gnpdwnuwlwu wpdnyeny Yhpwntiin hwoywwwhwlwu hwoyblonh wduwpdh npnigjwdp gnpdnn
thnfuwndtipp:

Muundwlwu wpdtpny hwodwnynn ng npwdwiht wpnwpdnipwihu hnnjwdubipp ytpwhwodwpyynid Gu
gnpdwpph opyuw thnfuwipdtipny:

3nipwpwsinip wpnwndnypwihu gnpdwnunyjwi wwjdwuwgpny twfuwwnbuwsd hnfuwpdbph b nyjw
gnpdwnunipjwu opgw gnpénn thnfuwpdtiph tnwppbpnieiniuhg wnwewgnn ogniinp Ywd Juwup
hwoqwnynu £ owhnyph Ywd Juwup b wy] hwdwwwphwy Shtwtvwywu wpryntuph dwuht

hwoybtnynipjwu gnin wnlinpwiht Glwdnin hnnwséh wpunwndnyeh wnp nt Jwéwnphg gnin Gluwdnin
nnnntd:

Cuybpnipjwu Ynndhg $huwtuwlywu hwoybinynigintuubph ywwnpwuwndwu tywwnwyny ogunwagnpdyt tu
htwnlyw| thnfuwndtiputipp.

31 nywnbdpbph 31 nywbdpkpp

2025p. 2024p.
L npwd/1 UWUL nnquip 381.36 396.56
<< npwd/1 Bypn 449.01 413.89

4.4 GYwdinwnubph b dwiuubph Gwuwgnid

Glwdnunp dwuwsynd £ wju nbwpnid, Gpp hwwuwlwu E, np munbuwlwu ognunubtipp Yhnubu
Cuybpnipniu b unwgywsd Glwdnunp Yupbh b wpdwiwhwywwnnpbu swihb): Swiuup Gwuwsynid b wiu
dwdwuwy, tpp hwjwuwlwu £, np munbuwlwu ogninubipp Yuwpwnwhnubu Cuybpnyeniuhg b dwiuup
Ywpbiph £ wpdwuwhwywwnnpbu swihb): Unnpl ubiplwjwgynn swithwupubipp unyuwbiu wtiwp £ hwoyh
wnuybu Jhusl Glwdnunh wuwsnudp:

Upryniuwybun tnnynuwnpnyph dbpnn

Snynuwjht Glwdninp b Swiuup Swuwsynid Bu swhnyenud Ywd Juwund' Yhpwnbing wpryniuwybin
wnynuwnpnyph dbennp: Uprnyniuwybn iinynuwnpnypt wju npnypt k£, npp $huwtuwlwu gnpdhph
gnpdnnnipjwl whuywynn dwdybnh hwdwp quwhwnywsd npwdwlwu dhongubiph wwwqw YJéwpnuwubpp
Ywd unwgybihp gnwdwnputipp ginsnid £ ogphun dhugl'

. dhuwtuwlywu wynpyph hwdwfuwnu hwoyblonwihu wpdtpp Ywd
. Phuwtuwlywu ywpunwynpnigjwu wdnpinhqugywd wndbpp:

Shuwuuwlwu gnpdhputiph, pwgwnnipjwdp qujwsd Ywd uygpuwynpywsd wwpupwiht wnnwiny
wpdbgnywsd wyunmhyubiph, wpnyniuwybn ninynuwnpnypp hwoywpythu Culybpniginiup guwhwwnnd
wwwgw npwdwlwu dhongubph hnuptipp' hwyodh wnubing $huwuuwlwu gnpdhph pninp ywydwuwgpwiht
wwjdwuubpp, uvwlywju wnwug hwyyh wnubint wyuwynn wywpupwihu Ynpnwwnp: Sudwsd Yud
ulqpuwynpywsd wwpwpwiht wnnwing wpdbgpywé bhuwtuwywu wynpyubph hwdwp hwodwpyynwd £
wwpwpwihtu nhuyny dogpnywd wpryniuwybn nnynuwnpnyp' Yphpwnbin wwwgqw npudwlywu dhongubiph
hnupbpp' ubipwnyw) wyuluwynn wwpwpwhu Ynpnwnp:

Upryntuwybn iinynuwnpnyph hwoywpyp ubpwnnid £ gnpdwpph htn Juwdwsd dwiuundubpp b Jéwpywd
Ywd unwgyws pninp wyju gnwdwpubpp, npnup Yuqdnd 5U wpnyniiwybun wninynuwnpnyph punyugnighs
dwup: Snpdwnph hbn Yuwywsd Swiuunwiubipp Ubpwnnud Gu wju (pugnighs Swiuunwiubipp, npnup
ninnuyhnptu ybpwgpth Gu $huwtvwywt wynpyh Ywd Shtwtvwlwu ywpuwynpnyejwu dtnppbpdwup
Ywd pnnupydwun:
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Shuwtuwlwt hwzybnynipyniuubpht Yhg swunpugpnieniuubp
2025p. ntiyntidptiph 31-ht wjwpungwsd nwpjw hwdwp (wpunwhwjnjws hwqup huyjuyui (<€) npudny,

Udnpnhqugywd wndtip U hwdwfuwnt hwoyblonwihtu wndtip

Shuwtuvwwu wywpyp Yud puwtuwlwu wwpunwynpnipgjuw wdnpnpqugywd wndbpt wju gnidwnu &,
npny phuwtuwlwu wynhdp Ywd $htwtvwywt wpwnwynpnipiniup swihynud £ uygpwlwi dwuwsdwu
wwhpt' hwuwsd hhduwywu gnidwph dwpnuubipp, gndwpwd fud hwuws uygpuwlwi gnwdwph W dwpdwu
gnwwnh wwppbipnygwu gdny Yninwyyws winpunpquighwt' hwoywnpyywd wpryniuwybin winynuwnpnyph
dbpnnny, b $htwtuwlw wywmhdubph hwdwp' dogpundws wluywynn wywpunpwiht Ynpnwnh gény
wwhnwunh dwuny: UWdnpinhqugywd wndtipny swihynn $huwtvwlwu wlywmhyh hwdwfuwnt hwoytyonwihu
wndbipu hpbuhg ubpyuwjwgunud £ $huwtuwlwu wynhyh wdnpnhqugywsd wndtipp' uwiupwu wyulwynn
wwpwpwjhu Ynpunnh gény wwhnuwnh dwuny Gagpinnidp:

Snynuwjht GYywdninubph W dwiuubiph hwoqwny

Snynuwht Gywdwnp b dwiuubiph hwodwpynud wpryntuwybn nnynuwnpnypp Yhpwnynid £ wlwnpyh
hwdwhuwnt hwoyblonwihu wpdtiph (et wywhdp wpdtiqpyyws sk) ud ywpunwynpnigjwu
wdnpwnhqugywsd wpdtiph uwwndwdp:

Wunwdbuwjuhy, uygpuwlwu dwuwsnwihg htunn wpdbtgpyyws phuwtuwywu wlwphyubph hwdwnp
wninynuwihtu Bywdnunp hwoqupyynud £ Yhpwnbingd wpryniuwytin ininynuwnpnyp $huwtuwlwu wynhyh
gnin wdnpunhqugywsd wpdtiph tfwwdwdp: Grb wywhyp wylu wpdtgpyyws sk, wwyw ninynuw)hu
GYwdnunp hwodupyynid £ hwdwluwntu hhdniupny:

Uyqpuwlwt dwuwsdwt dwdwuwly wpdtgqpyywé bhtwtuwywu wynphyubiph gény wnnynuwjhtu lwdninp

hwoqwpyynud £ 6ogpindwsd wpryniuwydbn ininynuwnpnypp Yhpwnbing wlnhdh wdnpunhqugyws wndbph
uywundwdp: Snynuwjht Glwdninp sh hwoywpyynd hwdwhuwnu hhdnwupnd, unyuhuly Geb wywhyh

wwpwpwiht nhulyp punbijwdynid £:

Shuwuuwlwu wlnhyubph wpdbgpyiwu yepwpbpjw) mbnEywwnynieiniup inb'u Swunpwagpnipeiniu 4.6(q) -
nid:

Uj| imnynuwiht GYwdnun

Uy iinynuwhu GYwdnp hwaqunynd wujwuwywu wninynuwnpnypp Yhpwnynud £ wynhdp hwdwfuwnu
wpdtiph uUywwndwdp qdwjhu hhdniupny:

Uhounpnwybwnubph b wj| yéwnpubph nbupny Glwdnunubp b dwiuubip

Uhounpnwybwnubph b wj| yéwpubph nbupny GYwdnunp b dwfuubpp, npnup fugdnud 5u $huwtuwlywu
wywnphyp Ywd Phuwtvwywu ywpnwynpnipju wpryntuwybn ninynuwnpnyph wupwdwubih dwup,
ubpwnynud Gu wpryniuwybin tninynuwnpnyph hwywpyned:

Uhounpnwybwnubph b wj| yéwpubph inbupny wy| GYwdninp, ubpwnyw| hwohyubiph uywuwpydwu
Jbwpubpp, ubpnpnwiubph Yunwywpdwu yéwpubpp, Juwbwnpubiph qény dhounpnwddwpubipp,
nbnwpwsfudwu gény dhounpnwybwputipp W Jwpyh uhunhyugdwu dhounpnwytwnubpp, dwuwsynid Gu
hwlwwwunwufuwu dwnwjnieyniup dwwnnigbhu: Geb sh wyuywynid, np hnfuwnynipjwu
hwuduwnnipjniup Yhwugbguh Jupyh npwdwnpdwup, wyw hwdwwwwnwuluwt thnfuwwnynigjwu
hwuduwnnigjwu gény Ydwnp dwuwsynid § gdwihtu depnnny’ hwuduwnniyejwu dwdltnh pupwgpnid:

Lwéwfunpnh htiwn wwjdwuwghpp, nph wpryntupnid Cuybpnigjwt $huwtuwlwu hwoybnynipniuubipnid
Swuwgynwd £ Phuwtuwywu gnpdhp, Ywpnn £ dwutwyhnpbu gunuybp $LUU 9-h gnpdnnnipjut ninpunind b
dwutuwlhnptu' $LUU 15-h gnpdnnnipjwu ninpuinud: Ldwu nbwpbpnud Culybpnuyeniup uwfu Yhpwnnd §
$<UU 9-p' wnwuduwgubine b swihbnt hwdwp ywydwuwgph wju dwup, npp gunuynud £ $<UU 9-h
gnpdnnnipjwu nnpuinwd, wiunthbnle Yhpwnnd £ SLUU 15-p" wjdwuwgph duwgwsd dwuh hwdwp:

Uhounpnwydwnpubiph W wy yéwputiph wbupny dwfuubpp hhduwywunw ybpwpbpnid Gu gnpdwppubiph gény
Jéwpubpphtu bW uywuwpydwu yéwnpubphu, npnup dwiuuwgpynud Gu dwnwynigyniup unwuwipu:

4.5 Cwhnipwhwpl

Gwhnyph gény hwoybunnt mwpyw swhnipwhwpyp pwnyugws b pupwghy b hwnwaéqyws hwpytiphg:
Swhnipwhwnpyp dwuwsyntd £ pwhnyenid jud uwunid, pugwnnipjwdp wju hwpytiph, npnug gény
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Shuwtuwlwt hwzybnynipyniuubpht Yhg swunpugpnieniuubp
2025p. ntiyntidptiph 31-ht wjwpungwsd nwpjw hwdwp (wpunwhwjnjws hwqup huyjuyui (<€) npudny,

gnpdwnunipyniuubinh wpnyntupubipp dwuwsybi| Gu ubhwywu Yuwhwwnud, hush nbwpnd hwpybpp
unyuwbtiv dwuwsynud Gu ubthwlwu uwwhwwnw:

Cupwghy hwny

Cupwghy hwpyp nwpw hwdwp hwplyynn Glwdnunhg Yydwpybihp hwplu £ hwodwwwhwluwu hwoyblyonh
wduwpyhu gnpdnn hwplwjhu npnypubtipny, huswbiu twl bwiunpn wmwpputiph hwdwp yéwpywsd hwpybiph
Gogpuinudubipp: Wu nbwpnid, Gpp $htwtvwywu hwaybngniginiuubpu wpwnnujwsd Gu ubpyujugdwu
hwdwp dhus hwdwwwnmwufuwt hwpYuiht hwoybnynieniiubiph ubpyujwgubp, www hwplyynn owhnypep
Ywd quwup hhdugwsd £ dninwynp pdtiph ypw: <wpluihu dwpdhutbpp Yupnn Gu niubuw] wybih fuhuwn
dnwnbigntd hwpYyuwjhu optuunpnieiniup dGluwpwubijhu W hwplwihu hwedwplubpp unnigbjhu: Npwbu
wpryntup, hwpYuwihtu dwpdhuubipp Ywpnn 6u wwhwugb| |pwgnighs hwpytiph dndnwd wju gnpdwppubiph
goény, npnug hwdwp uwfuyhund wwhwuye sh ubipyuwjwgyt; <Enbwpwp, Yupnn Gu wnwowuw| tpwuwlwh
(nwgnighs hwpytip, wnydtp W winiquuputip: <wplwiht unnigndp Yupnn £ ubpwnb) unnigdwt wwpdwu
wudhowwbu bwfunpnnn 3 opwgnigwihtu wwppubip: Npn2 hwuqudwuptbpnd hwplwjhtu unnigndp Yupnn
E ubpwnb| wybh Gplwp dwdwuwlwopowuubip:

Lhwnwdgyws hwpy

Lhnwagwd hwnlbpp hwadwpyynid 5u hwoyuwwhwlwu hwaytyonh wywpunwynpnigniuubph deennh
hwdwdwju, npp hwayh £ wnunwd pninp dwdwuwlwjhtu tnwppbpnyeniuttipp, npnup wnwowunwd Gu
dhuwuuwlywu hwodbinynipniuubipnud dwuwsdwd whnhyubph bW wwpuwynpnipniuubph hwaytysnwihu
gnuwpubph W hwpwiht bywwnwyubpny hwedwpyynn gnidwpubiph dhol, puwgwnnigjwdp wiu nbwpbiph,
Gpp wyn mwppbpnieniuubp wnweowgt| Gu gninyhih twiitwywu dwuwsdwu dwdwuwly Yuwd
Ywgdwybpwniegyniuubiph dhwynpnid shwunhuwgnn gnpdwnunigyniuutiphg wnwowgnn wywnphyubph Yud
wwpwwynpnipniuttiph nbwpnid U hugp wnwewgdwu wwhhu sh wagnnid ng hwoywwwhwlwu, U ng ki
hwpydwu bwywwmwyny hwadwpyynn 2whnyeh Yypw:

Lbhnwdqqwd hwplwihtu wywhy dwuwsynid £ dhwju wju swihny, nppwuny hwjwuwlwu k, np wwwquynud
wnyw Yihuh hwplydwu Gupwyw swhnye, nph hweyht Ywpnn G ogunwgnpdyb dwdwuwlwynp
wmwppbipnigyniuttipp: <Gnmwaédgqqwd hwplwihtu wynhyubpp b wwpwwydnpnyeniiubpp hwadwpyynid Gu wju
hwpYwjhu npnypny, npp Gupwnpynid £, np Ygnpdh wlywnmhyubiph hpwgdwu b ywpwnwynpnieiniiubiph
dwpdwt dwdwuwl' hhduybing wnyjw) dwdwuwlwopowuh Ywd hwoybinnt dwdwuwlywopowuh thwuwnwgh
qnndnn npnypltinh Ynus:

L&L-nud puybpniegyniuutipp hpbiug gnpéniutiniejw pupwgpnd Jdwpnud G bwb wy hwpytp: Un hwpybpp
ubpwnywsd Gu gwhnypeh Ywd Juwuh b w) hwdwwywnpthwy $huwtuwlwu wpnyniuph dwupt
hwoybwnynipjwu «Uyj| dwiuubip» hnnywdénud:

4.6 Shuwuuwlw gnpdhpubp

w) Awuwsnud b uygpuwlwu swthnud

Shuwuuwwu gnpdhputipp (UGpwnyw] $htwtuwywu wlywhyubph Ywunuwynp qunwiubpp bW Jwbwnpubpp)
Swuwsynd Gu gnpdwpph opdw npnigjwdp, npp Culbipnuyeiwt’ gnpdhph wwjdwuwgpwiht Ynnd nunuwint
wduwphyu k:

UYygqpuwlwu dwuwsdwu wwhhtu Yugdwybpwnigintup $hutwtvwywu wlwphyp Yud huwtuwlwu
wwpwwynpnigyniup swihinwd £ hp hppwlwt wpdbpny' gnidwpwd Ywd hwuws, Gpp nw «ppulwu wpdbpny'
owhnyph Ywd Juwuh dhongny swithynn» phuwtuwlwi wlnpy Ywd Shuwtvwlwu ywpunwynpnipiniu sk,
gnpdwpph gény wju Swiuunwubpp, npnup ninnuyhnpbu Ybpwagpbh Gu $hutwtvwlywu wynpyh Yud
dhuwtuwlywu ywwpunwynpnigjwu dbnppbpdwup Ywd pnnupydwun:

p) “rwuwlwpgnd

Shtwbuwlwt wliphdutn

Uygpuwlwu Swuwsdwu wwhht $huwuuwlwu wywhyp niuh tipbip hhduwywu nuuwlwpgnut®

wunpwnhqugyws wndbipny swihynn, hpwlwt wnpdtipny’ wy| hwdwwwnthwy wpnyniuph dhongny swithynn
(FVOCI) L ppwlwt wpdbpny' swhnyeh Ywd Juwuh dhongny swihynn (FVTPL):
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Shuwtuwlwt hwzybnynipyniuubpht Yhg swunpugpnieniuubp
2025p. ntiyntidptiph 31-ht wjwpungwsd nwpjw hwdwp (wpunwhwjnjws hwqup huyjuyui (<€) npudny,

Shuwuuwwu wlynhyp swihynwd £ wdnpinhqugywd wpdtipny, beb dhwdwdwuwy pwdwpwpnid £ unnpl
ubipyuywgywd bpynt wwjdwuubphu b sh uwfuwugynud npubu hpwywu wpdtipny' owhnyeh Ywd Juwuh
uhgngny swithynn’

e wlywhyp wwhynid £ phqubu dnnbih opowtwynd, npph twwwnwlp wwjdwuwgpwiht npuwdwywu
dhongubiph hnuptiph hwywpwagpnuwu £, L

e  dhtwtuwywu wynphyh wywjdwuwgpwiht wwydwuubpp npnawyh wduwpybpht wnwowgund Gu
npwdwlwu hnupbip, npnup pwgwnwwbu dwjp gnwdwpp b sdwpywd dwjp gnidwph ypw hwodwplyywsd
wnynuubiph yéwpnidubp Gu:

Shuwtuwwu wywhyp swihynd £ ppwlwu wpdtpny wy hwdwwwpthwy $htwtuwyw wpryntuph
dhongny, tipt wju pwywpwnpnid £ uinnpl ubpyuwjwugywsd Gpynt ywjdwuubpht W sh bwjuwuoynd npwbu
hpwlwu wpdbpny' swhnyeh Ywd Juwuh dhongny swithynn.

e wju wwhynw £ wjuwhuh phqutiu dnnbih opowuwynud, nph uwwwnwlu £ pE wywjdwuwgpwihu
npwdwlwu dhongubiph hnupbiph hwjwpwagpnudp b pE huwtuwluwu wlnhyp Jwdwnpp L

e Phuwtuwlwu wynhyh ywjdwuwgpwiht wwydwuubpp npnawyh wduwpytpht wnwewguntd Gu
npwdwlwu hnupbip, npnup pwgwnwwbu dwjp gnwdwpp b sdwpywd dwjp gnidwph ypw hwodwplyywsd
wnnynuubiph yéwpnuiubp Gu:

UnUwpwjhtu bywunwyutpny sywhynn pwduwihu gnpdhpubipnud Yuwwwpynn ubpnpnudutph uygpuwywu
Swuwsdwu dwdwuwy Cuybpnipintup Ywpnn b wuopebtiihnpbu npnob ubpyuywgub) ppwlwu wpdbph
hGwmwaqw thnihnfunigyniuubpu wy hwdwwwpthwy Phuwtuwlywu wpryntuph Yuqdnud: Wu punpnigyntup
Ywwwpynwd £ wnwudhu jnipwpwugnip ubpnpdwu hwdwp:

Ujnw pninp $huwtuwlywu wynmpyubipp nwuwuwpgynud Bu npubu hpwlywu wpdtipny' swhnyph Yud
Juwuh dhengny swthnn:

Pwgh wyn, uygpuwlwu dwuwsdwu wwhhu Cuybpniyeniup Ywpnn £ wugpobihnpbu bwiunpngbi
Phuwtuwlwu wynpyp, npp hwdwwwunwufuwunwd £ wdnpnhqugywd wpdtpny Yuwd hwdwwwpthwy
dhuwuuwlwu wpryniuph dhongny hpwlwu wpdbpny swihybint wwhwugubipht, npwbu swhnyeh Yud
uwuh dhongny hpwlwtu wpdtipny swihynn, Geb nw eny| Yunw ybpwgub) Ywd bwlwunptu ujugbigut
hwoqwwwhwywu hwoundwt wuhwdwwwwnwufuwunyeniup, npp Junwowuwp wj| ywpwgwjnid:

Phqubu dnnbih quwhwpnid

Cuybipnieiniup wynpndbih dwywpnwynwd guwhwwnnud £ phqubtiu dnnbh bwwwwyp, nph 2powtwynid
wwhynuw £ wywnhdp, pwugh wju quwhwwnndp wywgnyuu wpunwgninud £ phqubtiup Yunwywpdwu b
nGywywpnipjwup wbntlwwnynigjwt wpwdwnpdwu Gnwuwyp: Huwpyynn wmbntlwnynieniup ubpwnnid
t\

e wnpndbih hwdwp uwhdwudws pwnwpwlwunigintup nt bwywwwlubpp b wyn pwnwpwlywunyejwu
gnpduwywu Yphpwnnipniup: Uwutwynpwwbu, wprynp nEluywpnigjwi nwgdwywnpnipniup ninnws b
wwjdwuwgpny twuwwnbujwsd nnynuwihtu Glwdnph unwgdwup, tninynuwnpnyputiph npnawyh
Ywnnigwdph ywhwwudwup, Shtwtuwlywt wynphdubph gnpdnnniejwu dwdybinubph
hwiwwwunwuluwubgdwut wjiu wywpunwynpnigyntuubiph gnpdnnniejwu dwdlybunubiphu, npnup
dhuwuuwynpnud GU wyn wynphyubpp, Ywd npwdwlwu dhongubiph hpwgdwutu wywhyubiph Jwéwnph
dhgngny,

e huswbu £ quwhwunynd wynpindbith Glwdnwpbpniginiup W huswbu £ wjn mbnGywwnynieniup
ubpywjwgynud Cuybipnipjwu nbywywnpnyejwun,

e phqubiu dnnbh b npw opowtwynid ywhynn Ppuwtvwlwu wlwmhyubiph wpryniuwybinngeywu Yypw
wqnnn nhulybpp W wyn nhuybph unwywpdwu Gnwuwyn,

e huswbiu bu Jupdwwnpynw nlwywnpubipp, ophtwy’ wprynp Jupdwunpnipiniup Yuiugws £ Yunwdwpynn
wYywnhyubph hpwywu wpdtiphg Yud wywjdwuwgpwiht hwywpwagpywsd npudwlywu dhongubinh
hnuptiphg,

e Uwfunpn dwdwuwlwopowuutpnid Jwbwnpubph hwwfuwlwuniegniup, dwywip b dwdytwnubpp, wn
Jwbwnpubiph wwwbwnubpp b hGnmwgqw Jwbwnpubiph ybpwpbnjw] wyulwihpubpp: Uunwwdbuwjupy,
Jwéwnpubiph gdny gnpdniutiniyejut dwupu wbntlwwnynipntup nhunwnpyynid k£ ny e wnwudhu
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2025p. ntiyntidptiph 31-ht wjwpungwsd nwpjw hwdwp (wpunwhwjnjws hwqup huyjuyui (<€) npudny,
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Wu quwhwwndwtu tywwnwyny «dwjp gnidwp» £ uwhdwiuynd $htwtvwyu wynpyh ppwlywt wpdtpp
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hwdwp hwwnignud b ubpwnnud £ gwhnyeh dwpdwu:
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wlywhyp ubpwnnud £ wjuyhup ywjdwuwgpwiht wwydwu, npp Ywpnn £ thnfubp ywjdwuwgpwhu
npwdwlwu dhongubiph hnupbiph gnidwpp b dwdlybnt wjuwbu, np $htwtvwywu whnpyp sh pwjwpwpp
wjn wwydwup:

Suwhwwndwu dwdwuwy Cuybipnyeniup nhunwnpynud k.

e wwjdwuwlywu nbwpbp, npnup Ywpnn Gu thnfubip npwdwywu dhongubiph hnupbiph gnwdwpp b dwdybiwnp,
e |Swywynpdwu hwwnlwuhap,

e Jwnwdwdytin dwpdwu b dwdlybnp Gplupwdgiwu wwjdwuubpp,

e wuwjdwuubipp, npnup uwhdwuwthwynid Gu npnawlyh wynhyubpp tywnmdwdp Culybpniegjwu wwhwuop
(ophtuwl' wnwug nkgpbuh hpwyniuph wywnhyubph gdny wwydwuwynpdwsdnigniuutin) b

e hwuwlwuhoubip, npnup thnfunwd Gu thnnh dwdwuwwjhu wndtipp, ophuwy, wnynuwnpnypubiph
wwppbpwlywu ybpwuwjnudp:

dbpwnwuwlwnpgndubn

Shuwtuwlwu wywmphyubipp s6u yepwnwuwlywpgynd uyqpuwlw dwuwsnidhg htwnn, pwgwnnigjwdp wju
dwdwuwwsypowuh, tpp Cuybipniegyniup thnfunwd £ hp phqubu dnnbjp $htwtvwywu wywhyubph
Ywnwywpdwu tywwnwyny: Shuwtuvwwu ywpwmwynpnyentuubpp Gpptip s65U yepwnwuwlwngynid:

Sphtwbuwlwl wwpipwynpniniutin

Cuybipnieiniup nwuwwpgnud £ hp $huwtuwlwu wwpumwynpnipniuubpp npwtiu wdnpunhqugywé
wndbpny Yud ppwlwt wpdtpny' swhnyph Ywd Juwuh dhongny swithynn:

) Uywdwuwsnid

Shtwbuwlwl wlinhdutn

Cuybpnipniup wwywbwuwsnd b huwuuwlwu wynhdp, Gpp win htwtuwlw wlnhyhg wnweowgnn
npwdwlwu dhongubiph hnupbiph ujwundwdp wwjdwuwgpwihtu hpwynwupubpp Ynpgunwd Gu hpbug nudp
(nb'u twl Swunpwgpnientu 4.6(q)) Ywd bpp thnfuwugnu b wywjdwuwgpwihtu npuwdwlwu dhongubpp
hnupbph unwuwint ppwynitupp wjuwhuph gnpdwppny, npny Phuwtvwywu wynhyh ubthwywuniyejwu hbiwn
Ywwyws pninp nhulybipu nt ognunubipp thntfuwugynid Gu Ywd bpp s thnfuwugynid ubthwlwunigjwu pnjinp
nhulytipu ni ognunubipp, U nw sh Wwhwwunwd Ppuwtvwlwu wynpdh tywndwdp huynnnieniup:

Shuwtuwlwu wlnhyph wywbwuwsdwu nbwpnd wlynhyh hwoyblonwihu wpdtiph (Ywd wywbwuwsywsd
wywnphyp dwup Yypw pwotuywsd hwoyblonwihu wpdtiph) b (ijjunwgywsd hwinngdwu (Ubpwnjw) guwuyugwsd
unp wywhy hwuwsd gwulwgwsd unp wwpunwynpnieintt) W (i) wy hwdwwwpthwy $huwtuwlwu
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thnfuwugywd wywnhyh wpdtiph hnthnfunieniutubph wgnbigniypjwun:

Npn2 gnpdwppubipnid Cuybpnieintup wwhwwunwd £ thnfuwugywsd Shuwtuvwywu wynhyp yéwph nhdwg
uwywuwnybnt ywpwnwynpnieiniup: Pnfuwtgywsd wynpyp wwwbwuwsynid k, Gt pwdwpwpnud £
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wwuwpydwu nhdwg pwjwpwp swihny hwnnignidp:

Sphtwbuwlwl wwppwynpniniutin

Cuybpnipniup wwywbwuwsnd £ huwtuwlw wwpunwynpnigyniup bpp, Upw wwjdwuwgpwhu
wwpunwynpnipinuutbipp s6U Yuwnwpynid Yud sbnjw) Gu hwdwpynud, Yud dwdybunp (puund E:

n) Shuwuuwwu wynhdubiph b wwpunwynpnigniuubph thnthnfund
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brbt $huwtuwlwu wywhyh wwjdwuubpp tinthnfuynid Bu, Culybpnigniup guwhwwnnd £ wprynp
thnihnfujws wynhyh npwdwlwu dhongubiph hnupbipp wlwunpbu Gu wwppbpynud: Geb npwdwywu
dhongutiph hnuptipp twlwunpbu Gu wmwppbpynud, wyw uygqpuwywu Shutwtvwlywu wynphyhg npwdwywu
hnupbph wwjdwuwgpwjhu hpwyntupubipp hwdwpynid Gu nidp Ynpgpwsd: Uju nbwpnid uygpiwywu
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Grb thnihnfujwsd wynhyh wdnpinhqugywsd wndtipny npwdwlwu hnupbpp bwywunpbu s6u twppbnpyntd,
www thnthnfuniiniup sh hwugbgunwd $huwtvwlwu wlynhdh wywbwuwsdwu: Uju nbwpnid
Cuybpnipniup Yyepwhwogwpynw b $huwtuwlwu wynhdp hwdwfuwnu hwoybyonwihu wpdtipp b
hwiwluwnu hwyytlyonwihtu wpdtiph 62gnpundwu wpryniupnd wnwewgwd gnidwpp Gwuwsnid £ npwbu
thnihnfunieintupg ognin Ywd yuwu swhnyenid Jwd Juwunwd: Grb udwuwwmhw thnthnfunigyniup
Yuuwwpynid £ Juplwnnih $huwtuvwlw nddwpnipiniuubph ywwndwnny (nb'u Swunpwgpniniu 4.6(q)),
www ognunp Ywd uwup ubipyuywgynud £ wpdtigpynidhg Ynpnwnutiph hinn dhwuht: Uy nbwptipnud® wju
ubplywjwgynid £ npwbu innynuwhu GYwdnun:

Shtwbuwlwi wwppwynpnygnitibp

Cuybpnipniup wwywbwuwsnd £ $huwtuwlwt wywpunwynpnigintup, tpp yepohtuhu wwjdwuubipp
thnihnfuybip Gu U hnthnfujwé wwpunwynpnigjwu npwdwlwu dhongubiph hnupbipp, puwn Enyegjwt, wwppbp
Gu: Wu nbwpnd hnthnfujwd wwjdwuubph hpdwu ypw dwuwsynid £ unp Shutwtuwlwu wwpunwynpnientu
hpwywu wpdtipny: Uwpjwd $htwtuwlwt wwpwwynpniypjwu b thnthnfujwd wwjdwuubpng unp
dhuwtuwlywu wwpunwynpnigjwu hwoyblonwihu wpdtpubiph nwpptpnyeniup dwuwsynid £ owhnyenid
Ywd Juwunud:
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Shuwtuwwu wywmphyubipp bW wwpuwynpnyeniuubipp, Glwdnunubipu ni dwiuutipp $htwtuwywu
hwoybtnynipniuubpnid hwojwugynud Gu b ubpywjwgynud Gu gnun wpdtipny, beb gnjnyegintu niup
opGuunpnptu hwunwwnywsd hpwyniup hpwlwuwgubnt hwequnywd gnidwnpubiph hweqwugnid, huswbu
Uwl dnwnpnipiniu ubpyuwjwgubiine wju qudwu ulyqpniupny Yud dhwdwdwuwy hpwgubint wlwpdp b
dwpbnt ywpuwynpnigyntup:

Glwdnunubipp U dwiuubpp ubpyuwjwgynid Gu gnn wipdtiph hhdwu ypw, dhwju Gpp nw pnyjwwnpynid £
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e Phuwtuwlwu wywnhyubp, npnup swihynid Gu wdnpunhqugywsd wpdtipny

e hpwlwu wpdbpny' wy hwdwwwpthwy Phuwtuwlwu wpryniuph dhongny swihynn Shuwtuwywu
wlnhyubip

e Jwpdwlwinypjwu gény nbtphnnpuwlwt wwpwpbp

e hnfuwwnynipjwi hwuduwnnieniuutip

e  dhuwtuwywu Gpwotuwynpnipjut wwjdwuwagpbp
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Cuybpnipniup swithnud E Ynpnwunubiph gény wwhnwunubipp $huwtvwlwu gnpdhph wdpnne dwdltinp
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ugjwd gnpdhpubiph, npnug hwdwp Cuybpnyeniup wbwnp £ hwodwpyh Shuwuuwlwu gnpdhph wyulywynn

wwpwpwihtu Ynpnunubph wwhnwwnp wju gndwph swithny, npp hwyjwuwp £ 12-wdujw wyuywgnn

wwpwnpwjhu Ynpniunubphu.

e hwoybwnnt wduwpyh npnipjudp Wwpunwquugdwu gwdp nhulny wywpunpwihtu ubpnpnidwhu
wndtienrebin,

e wj| Phuwtuwlwu gnpdhputin, npnug gdny wwpwpwihu nhulyp uygpuwlywu dwuwsniihg hbwnn
Ewlwunpbu sh wék:

12-wdujw wyuywynn ywwnpwnpwihtu Ynpnwnubpp wyuywiynn ywnunpwihtu Ynpnwnubph dh dwu Gu,

npnup wnwowunw Gu $huwtuwywu gnpdhph gqény hwoybinnt wduwpeyhg htinnn 12 wdund huwpwynp

wwpunwquugdwu nbwpbphg:

Udpnne dwdlbwnh pupwgpnid wluywiynn wwpwpwihtu Ynpniunubpp wuwiynn wywpwupwht

Ynpnwuwnubip 5u, npnup wnweowund Gu pninp huwpwynp wwpunwqwugdwu ntwpbiphg $huwtuwlwu

gnpdhph wlulwynn dwdybnh pupwgpnid:

Ubtlywydnn wwpippuyghti hnpnwuptibph swipnud

&'y wdpnng dwdlbtinh pupwgpnid whulwiynn wwpwpwihtu Ynpnwwnutipp, W 12-wdujw wyulwdnn

wwpwpwiht Ynpnwunubipp hwodwpyynd B w'd wuhwnwlywy, Yw'd fudpwhtu hhdnipubpngd' Yuiujws

dhuwuuwlwu gnpdhpubiph hhdpnid puljwd wynpundbih punyehg:

Cuybipnipiniup dowyb b pwnwpwywunieiniu, npp eyl b wnwihu jnipupwugnip hwoybunnt

dwdwuwlwopowuh Ybpoh npnipjwdp quwhwwb]’ wprynp $huwtuwywu gnpdhph wwpupwihu nhulyp

Fwlwunpbiu £ wéb) uygpuwlwi dwuwsnwihg htinn' hwoyh wnubind $huwtuwlwu gnpdhph duwgwsd

gnhponnnipjwu dwdybnh pupwgpnid wnwowgwd wwpunwquugdwu nhuyh thnthnfunieyniup: Uybh

dwupwdwut pwgwwpynud § Swunpwgpnieintu 0-nid:

dbpnuguih hhdwu Jpw' Cuybipnyeniup nwuwlwnpgnwd £ hp $huwtuwlwu gnpdhpubipp thny 1, thny 2, thny

3, huswbu Uwpwgpywsd £ unnpl’

e Pny 1 - bpp Jwpybipp dwuwsynd GU wnweoht wugqwd, Lulybpnipniup dwuwsnid £ wwhnwinp 12-wdujw
wyuywiynn wwpwpwihtu Ynpnuwnubiph hhdwu ypw: enij 1-nwd nwuwwpgwsé Junlbpp twb ubpwnnid
Gu duwgnpnubip, npnugnud ywpwnpwjhtu nhuyp pwptwyyt) £ b Jupyp ypwnwuwywngyb £ thny 2-hg:

e Pny 2 - Gpp upyp unbinddwu wwhhg niutigh) b wwpwpwihu nhuyp bwywu wé, Cuybpniegntup
duwynpnud £ wdpnne dwdlbnh pupwgpnd wluywynn wwpwpwiht Ynpnwunubiph wwhnwwn: $niy 2-
nw nwuwywnpgywsd Junpytipp bwb ubpwnnwd GU duwgnpnubn, npnugnd wwnunpwiht nhulyp
pwntwyyt b Junyp Ypwnwuwlyupgyt £ thny 3-hg:
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Mupunwquugnid wmknh niubuwnt hwjwuwYwunyeyniu (PD): Uju npnwyh dwdwuwlwhwinywésh
pupwgpnud wwpunwqwugdwu hwjwuwywu [hubnt guwhwwnnwtu £: Mwpunwquugndp Yupnn § wbnh
ntuGuw| dhwju npnawyh wwhp guwhwwnyjwsd dwdwuwywhwwnywédnid, Gl gnpdhpp Uwfuyhuntd sh
wwwbwuwsyb] b nbnlu ynpundbinud k:

Muwpwph gnidwpp ywpnmwquugdwu ywhptu (EAD): Uju wwwgw wywpunwquugdwt wduwpyh
npnypjwdp wywpwph guwhwnywsd gndwpt £ hwodh wnubing hwaybunnt wduwpyhg hbnn wwpuph
gnwdwnh wyuywynn thnthnfunyeyniutbpp, ubipwnjwy dwjp gnwdwpp W wninynuubph yéwpnwiutpp
wwjdwuwgpny twfuwwnbujwsd Ywngny Ywd wy Ybpw, thnfjuwnnieginiu unwuwnt hpwyniuph
ognwgnnpdnwip U pwg pnnujwd Yyéwpnwdubph qdny hwoybgpgwsd ninynuubpp:

Unpnunp ywpunwquugdwu nbypnd (LGD): Wu wpunwhwjnnud | Ynpunh qguwhwindwd gnidwnu, npp
Ywnwewuw, Geb npnawyh wwhh wbnh nubuw wwpwwqwugnw: Wu hhdudws £ Jéwpdwu Gupwlw
wwjdwuwgpwjht npwdwywu hnupbph b wju npwdwywu hnupbph wwppbpniegjwu ypw, npnup
Juplwuwniu whuwind £ unwuw]' ubipwnyw) gpwdh ppwgnuihg: Uju unynpupwp wpnwhwjnynad
npwbiu Wwpunwqwugdwu wwhhu wwpuph gnwdwph ninynu:

Muwpunwquugnid nbnh niubuwnt hwjwuwywuniginitup ywpunwqwugdwt ywhht wywpunph gnwdwnp,
wwpunwquwugdwu nbwpnid Ynpuinh gnidwpp dwupwdwut pwgwhwjnynid Gu Swunpwagpnieintu 0-nud:

dbpwbuwyuwd wuwydwbbbnnd Sptwbuwlwt wliphytutn

Grb thnfuwnnth Shuwtuvwlywu ndunnieniuttiph ywwndwnny $htwtwuwwu wlwhyh ywjdwuwgpwhu
wwjdwuubpp ybpwuwjynid Ywd thnthnfuynid Gu Ywd gnynipniu ntutignn $huwtuwlw wlwhyp
thnfuwphuynud £ unpny, wyw quwhwwnygnwd £ Shtwtvwywt wynpyph wywdwuwsdwu
wuhpwdbpnnigniup (nb'v' Dwunpwagpnyeiniu 4.6(q)), LW wluywiynn wwpwnpwiht Ynpnwunmubpp
hwodwpyynwd Gu hbinlyw; Yepw.

e bRt wyuywynn yepwuwnidp sh hwugbigunwd gnjniejnitu niutignn $huwtuwlywu wynpyh
wwwdwuwsdwup, www thnthnfujwd Phtwtuwywu wlnhyhg wyuywynn npwdwlwu hnupbipp
ubpwnynud Gu gnjnipyniu ntutignn wyinphyhg wyulwynn npwdwlwu dhongubiph hnupbph wwywunpnp
hwoywpynud,

o bRt wyuywynn yepwuwndp hwugbgunid £ gnjnieyntu niubignn $huwtuwlwu wynhyp
wwwbwuwsdwup, www unp wywhyh wyuwiynn ppwywt wpdtpp nhnwplynud £ npwtiu
wwwdwuwsdwu wwhhu gnynientu ntubkignn wynhyp ybpguwywu npwdwlwu hnup: Ujn gnudwpp
ubpwnynu £ gnjnieyntt niubignn $huwuwulwu wynhyhg wluwiynn npwdwywu dhongubinh
wwlwunpnh hwoywpynid, npnup wlulwynn wwywdwuwsdwu wduwpyhg dhusl hwoybinnt wduwehy
gbinsynud Gu gnjnipyniu niutignn wlwhyh uygpuwlwu wpryniuwybn winynuwnpnypny:

MNuwpypuwyhtr wnnidny wpdbgpyyws phtwbuwlwt wliphyubn

Snipwpwusinip hwaybinnt wduwpyh npnigjudp Culybipnieginiup guwhwwnd b, e wpnynp wdnpnhqugywd
wndbipny hwoqwnynn $htwtuwlwu wywmphdubpp W hpwhwu wpdbipny' wy hwdwwwphwy $htwtuwlwu
wpryntuph dhongny swthynn wwpwunpwiht Shtwtuwlywu wynphyubpp ywpwpwiht wnnwng wpdbgpywsd
Gu: dpuwtuwlwu wynhyubipp hwdwpynuw 5 ywpunpwihu wnnwing wpdtgnyws, beb wbnh Gu niubunwd
dbYy Ywd wybih hpwnwpénigyniuubip, npnup pwgwuwpwn Gu wunpunwnund $huwtuwlwu wlynhyh
quwhwwnyjwd wwywgw npwdwlwu dhongubtiph hnupbiph Yypw: Shtwtuwlywt wynphyh ywpunpwihu
wnniny wpdbgpydwu Jywynipniuutip Gu hwunhuwund unnple updwéd hpwnwpdnyeniuubph Ybpwpbnjuyg
wnyjwiubph wnYuwjnieniup.

e hnfuwnnth Ywd pnnupynnh tawtwlwih $huwtuwlwu nddwpnigyntuubpp,
e wwjdwuwgph fuwfunnuwip, huswhuht b ywpunwquugnigniup Ywd dwdytnwug nwnuwp,
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Cuybpnieniup wyl hwugwdwupubpnud skp nhunwnyh,
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Uhbywynn wwpippughti Ynpnwuppblinh wwhnwuph bbpluywgnidp phtiwtivwljuwt Yyhdwlhp dwupb
hwptiippynipynianid

Uyuywynn wywpwunpwihu Ynpnwiwnubiph gény wwhnwwnp phuwtuwlwi yhbwyh dwuhu hwodbnynigyniuncd
ubpywjwgynid £ hbnlyw Yepw.

e wunpunhqugywsd wpdbtipny swihynn Phuwtuwlwu wynmhydubp' npuybu wlnphyubiph hwdwfuwnu
hwaybYonwjhu wpdtiphg ujwgntd,

e hpwlwu wpdbpny' wy hwdwwwpthwy Phuwtuwlwu wpryniuph dhongny swihynn wwpunpuwhu
gnpdhpubin® $huwtuwlywu yhdwyh dwuht hwoybwynipniund Ynpunp wwhnwin sh Gwuwsynid, pwuh
np wju wywnhyubiph hwdwp hweybyonwihu wnpdtipp ytpohuubphu hpwlwu wpdbpu k: Wunwwdbuwjuhy,
Ynpuwnh wwhnwwp pugwhwjnynud b dwuwsynwd £ hpwlwu wpdbph thnihnfunigyniuubph gény
wwhnwuwnnd,

e  nfuwwnynipjw hwuduwnnipniuttiph b htwtuwlwu Gpwofuwynpnipjw wwjdwuwagpbph hwdwn,
npwbu Ywunt, wwhnwwnh inbupny,

- Pnfuwnynipjut hwuduwnnienutbph sogunwagnpdywd dwuh gény wdpnng dwdlybwnp pupwgpnid
wluywynn ywpwnpwiht Ynpnwwnubph quwhwndwu dwdwuwly, Culybpnieniup guwhwunnd §
thnfuwwnyniejwu hwuduwnnygjwl wdpnne dwdlytiwh pupwgpnid wynpndtih wju dwup, npp
wyuywynw £ ogunwgnndt: Wulywiynn wywpwpwihtu Ynpnunubipp hGnwgquwynud hhduynid Gu
npwdwywu hnupbph wyuwynn wywlywunpnh ubipyw wndbph ypw, Gt Juwpyp ogunwugnpdyb k:
Uyuywynn npwdwlwu wwlwunpnubpp gbinsynid Gu qupyh wyulywiynn ywpunpwihtu Ynpnwwnubph
dnwnwynp hwoywpyny:

- bpp $puwuuwlwu gnpdhpp ubipwnnud £ pE ogunwgnpdywsd U el sogunwgnpdywsd pwnuwnphs, b
Cuybpnipniup sh Ywpnn unyuwlywuwgub) thnfuwwnynipjwu hwuduwnnipjwlu pwnwnphsh gény
wluywiynn wwpwpwht Ynpnwntbint ogunwgnpdywsd punuwnphsh gdny wlulyuwiynn wwpunpwjhl
Ynpnwinutiphg wnwudht' Cultipnipyniup UbpYwjwgunid | punhwung Ynpunh wwhnwwn Gpynt
pwnwnnhsubiph hwdwp: Cunhwunip gnwdwpp UGpYuywgynud £ npwtiv ujwqgbignid oguinwgnpdywd
pwnwnphsh hwdwfuwnu hwoyblonwiht wpdtphg: Ynpunh ywhnuwnp wybigniyp ogunwgnpdywsd
pwnwnnhsh hwdwfuwnu hwoyblznwihu wpdtph uywwndwdp ubpyuwjwgynd £ npwbu wwhniuwn, b:

- Bnipwpwugnip Gpwotuwynpnyjuu ypwpbpjw) Cultpniejwt wywpunwynpniggniup swihynud §
uygptwwbtiu Swuwswsd gnwph wnwybjwgnyuny' hwuwd swhnypeh Ywd Juwuh dwuhu
hwoybtnynipniund dwuwsywd Yninwyjwd widnpnpqughwt b wyuywiynn ywpunpwjihu
Ynpnunubiph wwhnwwp: Un sywwnwyny Cuybpnieiniup guwhwwnid £ wyuywdnn ywpunpwhu
Ynpnwwnutipp' hhduyting wyuywynn ydwpnwubiph ubplw wpdbph ypw' wwpuwnhpng Ypwd
wwpwnpwjht Ynpnunubpp hnfuhwunnigbnt hwdwp: Lywqgbignwubipp qbinsynud Gu nhuyny
Gogpunywd nnynuwnpnypny, npp Gupwlw § pugwhwjnmdwu: Shuwtuwlwu Gpwofuwynpnyejwu
wwjdwuwgpbph htwn Yuwdwsd wyulwynn ywpwnpwihtu Ynpnwunubpp dwuwsynd Gu
wwhnuwnubipnud:

ipugnmd

Jdwnybpp b $huwtvwywu Jupdwywinipjuu gény nbphuninpulwu wwpwpbpp nnipu Gu gpynid (dwutwyh
Ywd wdpnnoww), Grb sywu npwug Ytpwnwpddwu hpwlwu hbnwuywnpubn: Gw, npwbu Ywunu, wju
nbwpu Lk, Gpp Cuybipnyeyniup npnonud £, np wywpuwwwup sniuh wjuwhup wynpdubp Yuwd Gludnp
wnpynipubip, npnup Yupnn Bu wnwewgub) pwdwpwp npwdwlwl hnupbp' nnipugpdwu Gupwlw gnwwpp
dwpbnt hwdwp: Wn wywhyh huswbu punhwunp hwoytyonwihu wpdtipp, wjuwbu k| wpdbgnpydwu

«UrutuhUu Lh2hLG _cUUDLP» NLuhytpuw) Ywpywiht Ywqdwytpwnieinit thwy pwdlbnhpwywu puyGpneyncu
Dhuwluwywl hwoybwnydnipynutp
31 ntywtdpbph 2025p. 24



Shuwtuwlwt hwzybnynipyniuubpht Yhg swunpugpnieniuubp
2025p. ntiyntidptiph 31-ht wjwpungwsd nwpjw hwdwp (wpunwhwjnjws hwqup huyjuyui (<€) npudny,

wwhntuwnp (Gt wnlw GU) ninnuyhnptu nntpu Gu gpynwd: dnpugpnudp hpbuhg ubpyuwjwgunid £
Swuwsdwu dwutwyh Ywd wdpnnowlwu nwnwnptignul: Uwlywju nnipugnpdwsd $htwtuwlywu wlnmphyubpp
ntinlu Ywpnn bu Gupwpyyt) ywhwugubph Yuwnwpdwu' Cuybpnuygjut wwpwnpbph hwwpwgpdwu
pupwgwywngbiph hwdwwwwnwufuwu:

4.6.1 Ypwdwlwu Shongubp
Tpwdwlwu dhongubipp pwunyugwsd Gu pwuytipnud hwohyubiphg:
Twdwlwu dhongubipp hwydwnynid Gu wdnpunhqugywéd wndtipny:

4.6.2 Muwhwugubp puwtuvwlywu Yuqdwlbpynieyniuubph ufuwndwdp

hp puwywuntu gnpéniutiniejwu pupwgpnid Culybpnieiniup ogunwagnpdnid £ wy| pwulybpnd wnwpptp
dwdlbunwjunypjuu pwgywsd pupwghy bW wwunwihtu hwohyubip: Cuytpnyeniuubpht nmpwdwnpywsd
$hpudwsd dwdybuinng upybipu ni uuuwdbwnpubpp hwoywnygnid 5u wdnpunhqugywé wpdtipny’
ognwagnndtiiny wpryntuwybin nmnynuwnpnyph dbpnnp: Ny $hpudwsd dwdybtinubipny dhongubinu
wdnpunhqugynud Gu Cuybipnyejwu nywywnnipjwu Ynndhg guwhwnywsd dwdytnubipnud: Shuwtuwywu
Yuwqdwybpwnipniutph ufwndwdp wywhwusubph gnwdwpubipp ujwqtigynud Gu wpdbgpynidhg
wwhnwwnubph gnuidwpubipny:

4.6.3 Kwbwjunpunbphu npjwé Jupybp

Jdwnybpp bW hnfuwwnynipniuutipp $hpudwsd Ywd npngbith ydwpnwdubpnyd $huwtuwlwu wlnhyubpu Gu,
npnup unbindynud Gu Cuybpniejwu Ynndhg ninnuyhnpbit wwpunwwwuhtu npwd wpwdwnpbine dhongny'
wnwug wwpwpp Jwbwnbnt dinwnpnigjwu:

Shpudwsd dwdlybnubpny nmpwdwnpdws Jupybpp uygptuwwbu dwuwsynwd Gu hpwlywu wpdtipny'
gnudwpwd gnpdwpphg dwiuunwiubpp: Gpp npwdwnpywéd gniwdwpubph hpwlwu wpdbipp wwppbpynud £
Juwnyh ppwlwu wpdbiphg, ophtwly Gpp Ywnlyp npwdwnpydnud £ ondyuwjwlwthg gwsp winynuwnpnypny,
wnpwdwnpywsd gnidwph b yunpyh hpwlwu wpdbpubiph wwppbipniginiup wpyh uygpuwlw Gwuwsdwu
dwdwuwl sbwybpwynwd £ npuybu Swiuu onlyujwywuhg gwsdp npnyputipny wywpyubiph wbnwpwsotunwihg'
owhnyph Ywd Juwup b wy] hwdwwwphwly Phuwtuwlwu wpryntuph dwuhu hwoybinynigyniunid:
Wunthbwnl Jupybpu ni hnfuwwnynipiniutbpp swiynid Bu wdnpunhquigws wipdtpny' Yhpwnbing
wpryntuwybn nnynuwnpnyph dbennp: Shpuwd dwpdwu dwdybin sniubignn Jupybpu nt
thnfuwwnynipyniuutipp hwoywnynud B wdnpuinhqugywd wpdbpny' Glubiny dwpdwu Gupwnpynn
dwdltiwnubiphg: Lwbwfunpnubphu wpdwsd upytph ni thnfuwwnynieniuubiph gnwwpubipp ujwqbgynid Gu
npwug gény wpdtiqpynuihg wwhnwwnubiph gnwdwpubpny:

4.7 Jdwpéwlwinipyniu

Swulwgwsd unp wwjdwuwagnph nbwpntd Cuytpnigintupp nhwnwpynud £, ph wprynp wwjdwuwghpp
qupdwlwiwywu £, juwd ywpniwwyn £ qupdwlwiniegniu: Ywpdwwinieiniup uwhdwuynd £ npwbu
«wwjdwuwaghp Ywd wwpdwuwgph dh dwu, npp thnfuhwwnnigdwu nhdwg thnfuwugnud £ wywpydp (hhdpnud
pulwsd wywhy) ogunwgnpddwu hpwyniupp npnawyh dwdwuwlwhwwnywsh hwdwp»: Uju uwhdwunudp
Yhpwnbint hwdwp Cuytpnieyniup quwhwwnnid £, pE wprnynp wwjdwuwghpp pwjwpwpnud § hGnlyw Gpbp
hhduwlywu quwhwwwywuubphu.

e wwydwuwghpp wwpniuwyn £ npnawlhwgywsd wynpy, npp Yw'd hunwl uwhdwudws &
wuwjdwuwgnpnid, Yw'd uwhdwuynd £ wuninuyh yuynipjwu hhdwu Jpw' npnawyhwgyting wyu
wwhpu, Gpp wynhyp nwnunwd £ hwuwubh Cuybpniegywup,

e Lulybpnigyniup hpwyniup niuh unwuwnt npnawyhwgywd wlnhyh oguinwgnpdnidhg, puwnn bniejwu,
pninp nunbuwywt ognunubipp ogunwgnpddwu nne dwdwuwlwhwwndwdnd' hwoyh wnubing upw'
wwjdwuwgph npnawyh 2powtwynid hpwyniupubipp,

e Culybpniegyniup hpwyniup niup oguinwgnpddwt dwdwuwlwhwnywsdh pupwgpnid ninnnpnbnt

npnawlyhwgywd wywinhyh oguwgnpdnudp: Culbpniye)niup hpwyntup niuh ninnnpnb, eE «puswtiu W hug
ywuwnwyny» wyinhyu ogunwagnpdt] ogunwgnpddwt dwdwuwlwopowuh pupwgpnid:
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2025p. ntiyntidptiph 31-ht wjwpungwsd nwpjw hwdwp (wpunwhwjnjws hwqup huyjuyui (<€) npudny,

Jwpdwwnypjwu dwuwsnd b swithnud

Calybpniyginiup npwbiu Juipdwipnt

Npwbiu Jupdwwnnd' Culybpnigniup nuuwlywpgnd £ hp Jupdwlwinuyggniaubpp npwbiv gnpdwnuwlwu Yud
dhuwuwywu:

Jwpdwlwinyeniup nwuwlwpgynid £ npwbu $htwtvwywt, el wju hnfuwugnid £ hhdpnud puljwé
wYywnpyp ubithwywunigywu hpwyntuph htin uwywsd pun Enygjut pninp nhulbpp b hwwnnygubipp b
gnhpdwnuwlwu, bl updwdp nbinh sh niubuncd:

Jwpdwlwingjwu dEYuwpyu wjiu wduwpehyu &, Gpp Jupdwlwiu hpwyniup nih ogunybp yupdwlwjwd
wywnpyp ogunwgnpdtint hp hpwyniuphg: tw Juwpdwlwiniygjwi uygpwywt wuwsdwu wduwehyu k:
Shuwuuwwu qupdwlwinigjwu dGYuwpyhg htnn Culbpnieniup Gwuwsnid £ Jwpdwywiniypjuu gnin
ubpnpnwip, npp unwgybhp bjuwqugnyu Jupdwddwnu k, npp qbinsynid £ Juwpdwywinipjuu Gupwnpynn
wnnynuwnpnypny: <wdwfuwnt ubpnpdwt b ubpyuihu wpdbph dhol mwppbpniegintup gpwugynid £ npwbu
Phuwtvwlywu Jupdwywinypjuu syuunwlywsd Glwdnin:

Shuwuuwlwu EBywdniunp dwuwsynid £ updwlwnigjwu pupwgpnid wjuwbu, np wwwhnyh wuthnthntu
wwppbpwywu npnyp Jupdwlwinigjwu opowtwyubpnid sdwpydwd gnin ubpnpnwdubph ufwndwdp:
Uygpuwlwu ninnwyh dwfuubpp ubpwnynid Gu gnun ubipnpndubph uyqpuwlwu dwuwsdwu dwdwuwl:
Gpp Jupdwlwdwu wwjdwuwgpbph nwnwpbgdwu wpryniupnd Cuybpnigjwt inhpuwbnnyejwu tnwy §
wugunuw Jupdwlwinypjwu wnwplw, win wynhdubpp swihynd Gu ppwgdwu gnun wpdbpph b
wwwndwlwu wdnpinhqugywd wndbpubiph ujwquagnyuny:

4.8  <hduwlwh Shongubp

Zhduwlwu dhongubipp ubpyuwjwgywsd Gu ulyqpuwywu wpdtiph b Ynunwlyyws dwrdwdnipjwu
wmwppbipnigjwdp: Gpp wynhyh hwoyblonwihtu wpdbpp wybih d6é £ upw qguwhwwnyws thnfuhwwnnigynn
gnuwwphg ny dwdwuwYywynp hwugqwdwupubph ywwwédwnny, wju wudhowuwbu ujwgbgynid £ dhusl wyn
thnfuhwwnigynn gnidwpn:

Uwywdnipniup hwoqwnpyynid £ géwihu dbpnnny wynhdh oginwlwnp dwnwjnigjwu dwdlbunh pu-
pwgpntd, Yhpwnbiny hbnlyw| nwpblwu npnypwswihbpp’

Oquuwlwnp

Swnwjnipjwl
dwdltiwn Snynuwnpnyp
(wnwiphtbn) (%)
Ghuptip 40 2.5
Lwdwlwnghsubp b Yuwh dhongubip 3 33.3
Snyp U gpwubujwlywihtu uwppwynpnwdutip 8 12.5
Spwuuwnpwwhu dhongubip 8 12.5
Uy 8 12.5

Zhduwlwu dhongubiph yEpwunpngdwt b wwhwwudwu htwn Yuwdwd dwiuunidubpp owhnyeh Ywd Juwup
U wy| hwdwwwphwy Shuwtuwlwu wpryniuph dwupt hwoybnygnigyniund wuwsynd Bu npuybu dwiuu'
npwug Juwwpdwu wywhht: Ywwhww| punyeh unpnqiwt dwiuunwubipp wybjugynud Gu wywnpyp
hwaybYonwjhtu wpdtiphtu, Gpp win dwiuunwiubpp pwywpwpnid GU wynhyh dwuwsdwu swihwupgubiphu: Uyu
Swiuunwubiph dwywénipiniup hwadwpyynid b hwdwwwwnwufuwt wlynhyh ogrnwlwn dwnwjnyejwu
duwgnpnuwjhu dwdlbnh pupwgpnid:

Zhduwlwu dhongh hpwgnuihg wnwowgwd ognin Yuwd Yuwup npnaynid £ npwybiu wlwhyh hpwgnuwhg gntn
dnunpbiph U hwayblonwihtu wpdtph wwpptipnieinwu b hwydwnynud £ gnpdwnuwlwu swhnypnid:

4.9 Ny uynipwlwyu wywmphyubp
Ny ujniewlwu wynpyubipp pwnyugwsd tu hwdwlwnpgswihtu dpwagpbiphg, wpunnuwagpbphg W wyju:
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2025p. ntiyntidptiph 31-ht wjwpungwsd nwpjw hwdwp (wpunwhwjnjws hwqup huyjuyui (<€) npudny,

Unwudhu &tnpptipdwé ng Unipwywt wlwhyubpp uygptwwbiu dwuwsynid Gu hupuwndtpny: Lwfuuwlywu
Swuwsnidhg hinn ng unypwlwu wywnphdubpp hwodwnynwd Bu hupuwpdbpny' uwgbigubing Ynunwlywsd
wdnpunhqughwt Ywd wpdbgpyndiphg Ynpnwunubpp: Ny Unipwlwu wynpyubph ogunwlwp
Swnwjnipnuutiph dwdytnubpp Ywpnn Bu (hubp npnawyh Ywd wunpng: Npnawlh ogunwlwn
Swnuwynipniuutiph dwdytinubp niubignn ny unipwlywu wynpyubipu wdnpunhquigynid Gu géwjhu hhdntupny
ogunwlwn dwnwjnyejwu pupwgpnut’ dhusl 10 tnwpjw pupwgnud b guwhwwnynd G wpdbgnpydwu
wnnwiny, Gpp wnyw Gu wpdtiqpydwu hwnlwuhoubp: Wdnpinhqughwih hwodwndwt dbennubpp b
dwdlybwnubpp yepwuwjynid Gu jnipwpwuginip htuwtuwlwt mwpyw Ybponid:

Uunpng oguinwlwp dwnwjnipniuttph dwdytinubp niwbignn ng Ujnypwlwi wlwhyubipp sGu
wdnpunhqugynid, uwlwju jnipupwugnip wmwph qguwhwwnynid Bu wpdbgpyiwu wnnwing' wuhwnwubu
Ywd wnwudht npwdwuwntng dhwynph hwdwp: Uunpn2 oguinwlwn dwnwjniginiuttph dwdytiwnubp niubignn
ns Ujnypwlwu wlywmhyubipp jnipwpwusinip tnwph hulynud Gu hpduwynpbint hwdwp upwug hwojwndwu
ownpniuwywlwunigyniup uadwd nuuncd:

LwdwYwngswihu dpwapbph pupwghy uwwuwpydwu dwiuubpp hwojwnynud Gu npwbiu dwfuu npwug
Yuwwnwpdwu dwdwuwl: <wdwlwpgswiht dpwgpbph Jowydwu gény dwiuubpp (ophuwy' nhquiu W unp
Ywd unpwgywsd dpwgph phupwynpnud) wuwsynid Gu npwbu ng Ujnypwlwu wywnwhyubp, tpp
Cuybpnipniup Yupnnwund £ gnigunpbi ng ntpwlwu wynhyh unbinddwu wnbfuuhyuywu
huwpwynpnieynttt wjuwbu, np wju huwpwynp [hup Jwbwnph Ywd ogunwgnpddwu, hp dwwnpnyejniup
uinbindtiint ns Unipwywu whnphy b wju ogunwagnpdtint yuwd Judwnbint, hp niuwyniyeniup ogunwgnpdbnt
Ywd Jwbwnbint ng uynipwlwu wywnhdp, wju, pE huswbu £ ng uniewlwu wynhyp unbindtint huwpwynp
nuwnbuwlwu ognunubip, woluwwnwupubp wywpwnbnt pudwpwp dhongubiph wnlwjnientu W npwg
hunwl quwhwwnd: Opwgpwiht wwywhnydwu gény wy) dwiuubipp dwuwsynud Gu npwug Swadwu wwhhu:

410 Pnuwquuédjwé wlnhyubp

Cuybpnipywu pwnwpwlwunyeiniut £ uwhdwub)' wpnynp pnuwquudwd wlnpdp Ywpnn b jwdwgnyuu
ognwagnndyb| hp ubipphu gnpdwnunipniutbph hwdwn, pE wtwp £ Jwbwnyh: LEpphu
gnpdwnunipyniuubiph hwdwp ogunwgnpddwu Gupwlyw wywnhyubipp thnfuwugynud Gu hptug
hwlwwwunwufuwu wynhyubph nwu uygpuwywu wwywhnyqws wlynhyh pnuwquuddwsd Yud
hwaoytlyonwjhu wpdtiph ujwqugnyuny: Uywnhyubipp, npnug hwdwp Jwwnpu wybih jwy wnwppbpwy &
Swuwsynid, puwn Culbipnipjwu pwnwpwlwunyeywt' hnfuwugynud Gu Jwdwnph hwdwp Jwwskih
wlwhyubiph nwu' hpbug hpwlwu wpdbpny (Phtwtuwlwu wynhyubph nbwpnid), huy ns Shuwtuwlwu
wlwhyubiph nbwpnd' ppwlwi wpdtipny' hwuwd pruwgquuddwu wduwpyh npniyejwdp Jwdwnphg
Swfuubipp:

Npn2 nbwpbipnud, wywnhyubpp pruwgwudynid Bu qupwiht wwpwwynpnienwiutiph sfwwnwpdwu
wpryntupnud: Pnuwguudwd wynphyubpp swihynud Gu uygqpuwywu wpdtiphg U hpwgdwu gnun wpdtiphg
ujwquagnyuny:

411 Ny $huwtuwuu wymhyubph wpdbgpynid

Snipwpwugnip hwoybnnt wduwpyh npnigjwdp w)) ny htwtuwlywu wynphyubpp, pugwnnipjudp
htwnwdagwsd hwpytiph, guwhwwnynid Gu wpdbiqpyqwd hubnt hwjnwuh? pugwhwjnbnt uwywwwyny: Ny
dhuwtuwlywu wywmhyubph hnfuhwwnnigynn gndwpp npngynid & npwbiu upwug hpwlwu wpdbphg' hwuws
Jwbdwnph dwiuunwiubpp, U oginwgnpddwu wndtiphg wnwybjwgnyup:

Oguwgnpddwu wndtipp quwhwwnbhu quwhwnjwd wwwgw npwdwlwu hnupbipp qbinsynd Gu dhusl
hpbug ubpyw wpdbipp' ogunwgnpdting qbinsdwu dhusk hwpynwp npnypp, npu wpnwgninud £ ginnp
dwdwuwlwjhu wndbiph pupwghy 2ntyujwywu qguwhwwnnudubpp bW wlynhyhtu hwnny nhuybpp: Wt
wlywhyubphg wnweowgnn npwdwywu dhongubiph ubiphnupbiphg dtdwwbtiu wuwfu npwdwlwu dhongubiph
ubiphnupbip swnwewgunn wywhyubph thnfuhwwnnigynn gnidwpp npnaynd £ wju npwdwunting dhwynph
hwdwp, npht ywwnwunw £ nyjw) wynpyp: Updbgpynidhg Ynpniunp dwuwsynid £, Gpp wynhyh Yud
upw npwdwuwnting dhwynph hwoybyonwihu wpdtipp gbipwquugnd £ upw thnfuhwnnigynn gnidwpp:

Ny Phuwtuwywu wywmhyubph gény wpdbgnpynihg Ynpnunubipp dwuwsynid Gu pwhnyenid Jud Juwunid b
hwlwnwpaynud £ dhwju wju nbwpnud, Geb wbnh Gu nwbgb) thnihnfunieniuutp thnfuhwwnnigynn gnidwpp
npnotihu ogunwgnpéywd quuwhwwnwywuubipnu: Updtgpynuihg Ynpnunp hwlwnwpéynwd £ dhwju wju
swihny, nppwiiny wnhyh hwaytilanwihts windtipp sh glipwquiuignud wit hwdblnwhts windtipp, npp
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npn2qwd Yihubip (wnwug hwdwwwnwuluwu dwadwsdnipjut Ywd wdnpinhqughwih), et wpdtgnyniihg
Ynpnwuwn dwuwsywd s|hubin:

412 ULbpgpwywé dhongubp

Ubipgpwywd dhongubipp, npnup ubpwnnid Gu Jupytipp b hnfuwnnigyniuubpp uygptuwwbiu Gwuwsynid Gu
unwgywd dhongubiph hpwlwu wpdbpny' hwuwd gnpdwnunyeyniuubph gény nipnuihh dwiuubnp:
Uygpuwlwu dwuwsniihg htinn ubipgpwywsd dhongutipp hwoywnynud b wdnpnhquigwd wpdbpny'
ognwagnndtiiny wpryntiwybin nmnynuwnpnyph dbpnnp: Glwdnunubpp b dwjuubpp gpwugynud Gu gwhnyeh
Yuwd Juwup b wy hwdwwwnpthhwy $hutwtuvwywu wpryniuph dwuht hwoybunynieiniuntd, huswbu
wwpunwynpnipnuubph wwwtwuwsdwt dwdwuwy, wjuwbu k| wdnpnhqughwjh pupwgpntd:

413 Spuwtuwywu Gpuwtuwynpnipyniuutp b hnjuwwnynipjuwu hwuduwnnipyniuubkp

Shuwuuwwu Epwtuwynpnigjwu wwjdwuwgpny Culbpnyeinituhg wwhwueynid £ Yuwwwpb) uwhdwudwé
JGwpnuwutip' thnfuhwwnnigbne hwdwp Juwup, npp Ypnd § wyn wwjdwuwgph wnhpwwbtinnnp' npnawyh
nbphunph Ynnihg ywpwpwihu gnpdhph wwjdwuubph hwdwédwju yéwpndp dwdwuwyht sfwwnmwnbint
htwnbwupny: Pnfuwwnynipjwt hwuduwnnieniuubpu hptiughg ubipywjwgund Gu twiuwwbu uwhdwuywsd
wwjdwuubpny qwpy wmpwdwnpbine Yunu hwuduwnnyeniuubp:

Shuwtuwlwu Gpwotuwynpnigniuutipp Ywd sniluywywuhg gwsdp nmnynuwnpnypny thnfuwnniejniu
wnpwdwnpbnt hwuduwnnieniuubpp ulgpuwwtiu swihynwd Gu hpwywu wpdtipny: <Gnwgquwinid, wju
gnpdhpubipp swihynud 5u HLUU 9-h hwdwdwju npnadwd Ynpniunh gény wwhnuinh gndwph b
uyqpuwwbiu twuwsywd gnidwph b hwdwwwwwutuwu nbwptipnd, $LUU 15-h hwdwdwju wuwsywd
Ynunwyyws Gywdnp nwppbpnipjut wnwybjwagnyu gnidwpny:

Shuwtuwlwu Gpwotuwynpnigniuutiph U thnfuwwynipjwu hwuduwnnientuubph gény wnwowgwd
wwpwwynpnipniuutipp ubpwnynd Gu wwhnwuwnubpnid:

Cuybpnipjwu pnnupyywsd ny phuwtuwlwu Gpwofuwynpnigjwu wwjdwuwgnpbpp hwdwwwwnwufuwunw Gu
thnfuwwnynigjwt hwuduwnniegjwu uwhdwudwup W Yhpwnynwd £ SLUU 9-p:

414 Muwhnwunubp

Muwhnwiwnp dwuwsynud £, Gpp Cuybpnue)niup niuph ubplw ppwywlwu Yud Yunnignnuiwu
wwpunwwunint' npubu wugyw nbwpbph wpryniup, U hwjwuwywu £, np wjn ywpnwywunypyniup
dwpbint tywwwyny Yuywhwueyh inunbuwlwu ognunubip dwpduwynpnn dhongubiph wpwwhnup, U
wwpwwynpnipjwu gnwdwpp huwpwynp b wpdwuwhwywwnnpbu qguwhwnbi; Mwhnwwnubpp ubpwnnid Gu
twl $huwtvwywu Gpwotuwynpnieniuttph b hnfuwwnynigjwt hwuduwnnipniuutiph gény
wwpunwynpniejniubipp, huswbu ubpyujwgynud £ Swunpwgnpnientu 4.13-nwd:

415 Ubjhwlwu fuuhunwg

Pwdubimhpwlwu Yuwhwunw|

Unynpwlwu pwdubnndubpp nwuwlwnpgynud Gu npwbiu Yuwwhwnw: Lnp pwdubnndubiph eRnupldwp,
pwgh Yuwqdwybpwnieniuubph dhwynpdwu nbwpnid pnnwpyynn pwdutnndubiph, yepwpbpnn ninnuyp
Swluubipp Wjwqbigynud Gu Yuwwhwnwih wéhg: Gpp pnnupydwu wpnyniupnd unwgywd gnidwnpubph
hpwlywu wpdbpp gipwqwugnid £ pudubunndubiph wujwuwlwu wpdtipp, wwppbpniegintup hwoywnynid
npwbu hwybGwydwp:

2pwyfudwd pwhnye
2pwofudwd swhnypep ubpwnnu £ pupwghy W bwfunpn dwdwuwlwpowuubph Yninwyyws pwhnypep:
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Shuwtuwlwt hwzybnynipyniuubpht Yhg swunpugpnieniuubp
2025p. ntiyntidptiph 31-ht wjwpungwsd nwpjw hwdwp (wpunwhwjnjws hwqup huyjuyui (<€) npudny,

416 <Cwpjwywhwlwu hwajwndiwt pwnwpwlwunipjwu Yhpwndwyu pupwgpnid
nGYwyjwpnipjwtu juwmwpwséd Bywuwlwh nwwnnnnipyniuutp b gquwhwwndwu
wunpn2nipynLu

$<UU hwdwdwju Phuwtuuwywu hwaytnynigintuubph wwwnpwuwnwip ywhwuend &, np Cuybpniejwu
nbywywpniejniup Yuwwnwph Yupunpwgnyu hwojwwwhwlwu guwhwwnnwiubp, nwwnnnnigniuubp b
Gupwnpniegyniuutip, npnup wgnbgnieintu Gu pnnunw Shuwtuwlwu hwoybinyniginituutiph wduwpyh
npngjwdp wywnphyubph b wywpuwynpnigyntuubph ubpywjwgynn gnwdwpubiph, huswbu twb hwoybunne
dwdwuwwypowuh Glwdnunubph b dwjuubph ypw: Fuwhwwinwiubpp b npwug hbn Juwywsd
Gupwnpnieyniuutp, hpduybiiny ywwdwwu thnpdh b wy gnpdnuutipp ypw, npnup hhduwynpywd Gu ingjug
wwjdwuubpnid, hhdp Gu hwunhuwunwd nwwnnnnigynuubip wubnt wju wynpyubpph b
wwnpunwynpniejniuutiph hwodblonwihu wpdtiputinh yipwpbipjwy, npnug wpdbpp huwpwdnp sk npnabip wyg
Juwnwhbih wnpniputiphg: Udbu nbwpnud, suwjwé quwhwwnnwiutpp hpduynud Gu nGlwywpnipjuu Ynndhg
pupwghy hpwnwpényeniuubph jwywgnyu wwwnybpwgnwiubph ypw, thwumnwgh wpnyniupubipp ybpohu
hwayny Ywpnn Gu mwppbpyt] ywunwpdws quwhwwnndubiphg:

Quwhwwnwiubpp W hpdpnid puwd Gupwnpnigntuutpp swpniiwwpwn ybpwuwynid Gu:
Cwjwwwhwlwu hwojwndwt guwhwwnnwubph ybpwuwnuubpp 6wuwsynid Gu wju
dwdwuwwypowuntd, npnid YyEpwuwyyt 5u, b wjt wywgw dwdwuwywopswuubpnid, npnug ypw Yupnn
GU wanbignip)niu niubuw):

4.16.1 Cwjwywhwlywu hwjuniwyu punwpwywunipjuu Yhpwndwu pupwgpnid
Ywwwpywé Yuplinp nwwnnnnipyniuubp

Uwnnpl ubplujwgywsd Bu nElwdwpnigjui’ hwoquwwhwlwu hwojwndwt pwnwpwlwunyejuu Yhpwndwu
pupwgpnud Juwnwpywsd nwwnnnnigintuutipp, npnup wdtbwbwlwu waqnbignieniut niubut Shuwtuuwlwu
hwoybtinynipniuubph Yypw:

Shuwtuwwu wynhyubph nwuwlwnpgnid

Cuybpnipniup guwhwwnnud k£ wju phqubu dnnbip, nph 2powtwynid wlinhyubpp wwhynud Gu, huswybu twl
guwhwwnud, L wprynp $huwtuwlywu wynphyh wwjdwiwgpwiht wywjdwuubpp pugwnwwbu dwp
gnwwph b sdwpdwsd dwyp gnudwph ninynuwgndwpubiph Jéwpnuiubipu Gu (nb'u Swunpwgpnipiniu 4. 6(p)):

Uyuywiynn wwpwpwihtu Ynpnwunubiph hwoqwnpydwup yepwpnpnn swithwuhoubiph uwhdwuntd

Cuybpnipniup uwhdwund £ swihwuhoubp npngtine hwdwp, wprynp wbnh § niubigh] $huwtuwywu wlnhyh
wwpwnpwjhtu nhuyh tawtwywih wé ulygpuwlwu dwuwsniihg h y&bp, npnotiint hwdwp wyuywynn
wwpwpwjhu Ynpnunubph (UNMY) swihdwu dbe wwwgqujwdbin nbnblwwnynieiniup ubpwntnt
dbpnnwpwunieniup b wlyuwiynn wywpupwiht Ynpnwwmnubph swhdwu hwdwp oguinwgnpdynn dnnbijubiph
puwnpnipnut bW hwuwmwwnnidp:

4.16.2 Bupwnpnipyniuubp b gquwhwwndwyu wunpnnientu
Ppwlwu wpdbiph swihnwdp

Shuwtuwlwu gnpdhpubiph (Gpp wynpy ontwih quwugndubp sfw) b ng Phuwtuwlwu wympyubiph
hpwywtu wpdbpp uwhdwubint hwdwp nEYwywpnieniut oguwgnpdnid £ quwhwundwu dnnbjutip: Uw
ubpwnnw £ quwhwwnnwubiph U Gupwnpnigntuubph dawynud hwdwwwwnwufuwu Upwu, E onywih
dwutwlhgubipp huswbu Yguwhwwnbu gnpdhpubipp: WG{wdwpnieinut hp Gupwnpnieniuubpnd nppw
huwpwynp £ hpduynwd £ nhwwplynn wndjwjubiph ypw, uwywiu npwup dhow sk, np hwuwubih Gu: Un
ntwpnud, nEYwywpnigintut oginwgnpdnid £ hp niubigwd wdbuwjwy wbnEywunynipniup: Fuwhwndwd
hpwlywu wpdbpp Yupnn £ wnwpptpdb) hwunwgh wpdtiphg, npp hwybunne dwdwuwlwopowuh npnigjwdp
Ywpnn & abinp pbipyb| wuhwwnwlywu gnpdwppubph nbwpnu (nb'u Swunpwgpnieiniu 25):

<hduwywu dhgongubiph ogunwlwp dwnwjniejwu dwdytin

Lhduwlwu dhongubiph ogunwlwn dwnwjniejwu dwdlytnh quwhwwnndp udwuwwnhw wynphyubph
ogunwgnpddwu thnpéh hhdwu Ypw nwwnnnnipjwu wpryniup b Uywgw inunbuwlwu ogninubipp
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Shuwtuwlwt hwzybnynipyniuubpht Yhg swunpugpnieniuubp
2025p. ntiyntidptiph 31-ht wjwpungwsd nwpjw hwdwp (wpunwhwjnjws hwqup huyjuyui (<€) npudny,

dwpduwynpynud 5u wynpgubipnd b uywnynud hhduwlwund ogunwgnpddwup gnigpupwg:
NEYwywpnipniup duwgnpnwiht oginwywn dwnwjnipjwu dwdlbnp guwhwwnd £ wynhyh pupwghy
nbuuhyulywu ypbwyphu hwdwwwwnwuluwu b pun wjiu guwhwnydwd dwdwuwywopowuh, nph pupwgpntd
Cuybpnipniup Ywufuwwnbunid £ unwuw) ognunubip: Uuwgnpnwiht ogunwywn dwnwjnipjwu dwdlybwunp
guwhwwndwu hwdwp hwayh Gu wnuynw hbinlyw| hhduwlwu gnpdnuubipu. wywnhyubph Ywufuwwnbuynn
ogunwgnpdnuip, gnpdwnuwlwu gnpdnuttiphg b whwwudwu Spwgphg Yufujws' dwoywdnipiniup b
ontyujwywu wwydwuubph thnthnfunieniuubiphg wnwowgnn dwaywdnipniun:

Jwpdwwnypjwu Gplupwégdwt owghnuutbp

Gpp Culybpnipniut niuh yupdwlwinyejwu Gplwpwégdwu owghnt, ntlwywnpnieniup ogunwgnpdnud £ hp
nwunnneintup’ npnabint win huwpwynpnpjwu nnowdwnpbu Yhpwnnuwip: GYwdwpnieniup hwayp b
wnunwi pninp hwuwnbipu nehwugwdwupubipp' ubipwnyw) hptiug bwfuyptu thnpsdp bW wlnhyp hnfubine
ntwpnud wnwowgwd guwulwgwsd dwluu, beb Gplwpwégdwu owghnup sh Yhpwnynid Jupdwywinipjwu
dwdlbwnp npnotint hwdwp:

Shuwtuwwu wynhyubiph wpdbgnpynwd

Cuybipnipiniup quwhwwind k, pb wprynp $htwtvwywt wynhyh gdny wwpwnpwihu nhuyp fwlwunpbu &
wbb] uygpuwywu dwuwsnwihg hbnn b wyulywynn wywpwpwhu Ynpnwwnubph swihdwu gnpdpupwgnid
wywgwjwdbn nbnEywwnyniyejwl Ubpwnndp (nb'u Swunpwgpniniu 0), huswbu twl Yyepwlwuquynn
npwdwlwu dhongubiph hnupbiph quwhwwndwu hwdwp ogunwagnpdynn hhduwlywu Gupwnpnientuutpp
(nb'u Dwunpwagnnienlu 4.6(q)):

Lwnlwjhu opGuunpnip)ntu

<< hwpluwihu opbuunpnipyniup tupwyw £ nwpwlwpdhp deluwpwunypniuubph: SE'u Dwunpwgpnienlu
23:

5 2nwn nnynuwihtu GYwdnun b dwfuu

2025p. 2024p.
Upnyniwbyp qpnynwinpnyph dbpnnny huzduplwé
pnynuuyhtt Ghwdnup
Thwdwlwu dhongubip 3,661 7,384
Lwbdwlunpnubiphu wpqwsd Jupybp 294,444 21,277
Uwwnwlwpwnpubpht hnfuwugwd Yuufuwybwnpubiphg 138,494 107,076
436,599 135,737
Uy qpnYynuuyhtt Glwdnup
Shuwuuwwu qupdwlwnigjwu gény nbphnnpwlywu wwnwunpbn 1,558,251 1,082,321
1,558,251 1,082,321
Cunwdbkup minynuwjhtt Glwdnin 1,994,850 1,218,058
dwpytp b hnfuwnnyegniuutip 1,236,930 722,881
Jdwpdwlwnipjwu gény wwpwnwynpnipniuubip 290 -
Lunwdbtup mnYnuwyhtu swluu 1,237,220 722,881
Cunwdbkup gnun mnynuwihu Glwdnin 757,630 495,177
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Shuwtuwlwt hwzybnynipyniuubpht Yhg swunpugpnieniuubp
2025p. ntiyntidptiph 31-ht wjwpungwsd nwpjw hwdwp (wpunwhwjnjws hwqup huyjuyui (<€) npudny,

6 Uhounpnwybwnubph b wy| yéwpubph nbupny Glwdnwn b dwjuu

2025p. 2024p.
Shuwuuwlwu Jupdwlwnipjwl wwjdwuwagnpbphg 21,01 14,953
Uwwwlwpwpubiphg 57,036 49,215
Uhounpnwybwnpubp wwywhnugpwywu puybpnieniuutinhg 72,404 46,916
Cunwdbkup dhounpnuwydwpubph b wy; yéwpubph nbupny
GYwdnun 150,451 111,084
Jbwpwhwoywplywjhu gnpdwnunteyniutbp 3,874 2,176
Cunwdbkup dhounpnuyéwpubph b wy; yéwpubph mbupny
Sdwijuu 3,874 2,176
7 Upwwndnipwihu gnpdwnuntejnitutiphg gnin ogniin (Juwu)
2025p. 2024p.
Upwnwpdnyeh wnp nt Jwdwnphg gniin ognin (Juwu) (14,652) 1,036
Ny wnWnpwjhtu wywhyubiph b wwpwwynpnypniaubph
wpwnwpdnipwiht thnfuwpynwhg gnun ogntn 5,260 1,469
Cunwdbkup wpnwpdnipwihu gnpdwnuniyeniuutphg gnin
ognun (Yuwu) (9,392) 2,505
8 Wy GYwdniwn
2025p. 2024p.
Glwdnunutip gnpdwnuwywu Jupdwlwinyeniuhg 50,029 17,815
Zhduwlwu dhongubiph Jwéwnphg ogntn 2,222 2,137
Lhghugh gnyph ytpwnwnpé 242 33,723
Uy Glwdnin 15,910 12,951
Cunwdbkup wy Glwdnunu 68,403 66,626
9 Muwpwpwjhu Ynpnwuwnubph gony dwfuu
2025p.
Owunp. dny 1 ®nyp 2 ®ny 3 Cunwdbkup
Muwhwuoubp huwtuwywu
Ywgdwybpwnreyniuubiph ujuwndwdp 14 5,609 - - 5,609
Lwbdwlunpnubiphu wpqwsd Jupybp 15 2,609 - 18,595 21,204
Shuwuuwwu qupdwlwniejwu gdny
ntphnnpwlywu wwnpwunpbin 16 6,500 25,470 (8,048) 23,922
Uy| wywhyutip 17 3,329 - - 3,329
dhuwtuwlwu Gpwotuwdnpnigniuutip 22 17,915 - - 17,915
Cunwdbkup wwpwpwihtu Ynpnunubph
qoény dwfuu 35,962 25,470 10,547 71,979
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Shuwtuwlwt hwzybnynipyniuubpht Yhg swunpugpnieniuubp

2025p. ntiyntidptiph 31-ht wjwpungwsd nwpjw hwdwp (wpunwhwjnjws hwqup huyjuyui (<€) npudny,

2024p.
Owunp. ®ny 1 Pnyy 2 ®ny3 Cunwdkup
Lwbdwlunpnubiphu wpqwsd Jupybp 15 12,002 - 522 12,524
dhuwtuwlwu Jupdwlwniejwu
gony nbphunnpuwlwu wwpwpbip 16 (36,042) 19,715 63,497 47,170
Uy| wywhyutip 17 15,913 - - 15,913
Cunwdbkup wywpunpwyhu
Ynpnwuwnubph qény éwluu (bwfuup
hwjwnwpaniy) (8,127) 19,715 64,019 75,607
10  Uuduwlwquh gény dwluubip
2025p. 2024p.
Uptuwwnwyhgubiph hwwnnigndubp ubpwnjw) npwug ybpwptpnn
hwpytpp 345,602 240,171
Upfuwwnwyhgubiph nwunigdwu dwfuubp 4,363 1,339
Lunwdbkup wusduwlwqih qény éwjuubp 349,965 241,510
11 Wy dwfuubip
2025p. 2024p.
Uy hwpytip b wnipptip 23,524 4,646
Snywqnh Swluubp 30,305 16,515
Zhduwlwu dhongubiph dwywdnipjuu U ng Ujnypwlwu
wlywhyubph wdnpwnhqughnu dwiuubip 51,645 22,405
SS dwnuwjnipnLuutin 17,368 13,790
Ny Uyntpwlwu wywnphyubph uywuwpydwu dwiuubkip 6,233 6,051
Funphpnwwndwlwu b wy| dwnwjnipinituubph gény dwiuubp 7,858 6,356
Spwubijwlwihu dwiuubp 14,356 8,249
Lbpywjwgnigswlwu dwfuubip 7,508 6,407
Uwwhnjwgpwlwu dwluubp 6,398 6,758
Uuywwugnipjwu gény dwfuubip 831 1,330
Uwutwghwnwlwu wunghwghwubph yéwpubp 13,175 6,896
Jdwpybiph wpwdwnpdwu gény dwluubip 12,586 7,509
Ywwh W hwnnpnwygdwu dhongutiph gény dwfuubip 2,552 1,681
Zhduwlwu dhongubiph ybpwunpngdwu bW uywuwpydwu
Swfuubip 615 922
Uy wywnhyubiph gény wpdbgpydwu dwiuu - 5,959
Jbwpywd nnydtip - 515
Pwpnbignpéwywu hwwnywgnwubp 8,700 6,150
Qnpénindwu dwiuubip 1,009 3,771
Uy dwfuubip 8,344 5,656
Cunwdbkup wy| Swjuubp 213,007 131,566

«UrutuhUu Lh2hLG _cUUDLP» NLuhytpuw) Ywpywiht Ywqdwytpwnieinit thwy pwdlbnhpwywu puyGpneyncu
Dhuwluwywl hwoybwnydnipynutp
31 ntywtdpbph 2025p. 32



Shuwtuwlwt hwzybnynipyniuubpht Yhg swunpugpnieniuubp
2025p. ntiyntidptiph 31-ht wjwpungwsd nwpjw hwdwp (wpunwhwjnjws hwqup huyjuyui (<€) npudny,

12 Cwhnipwhwpyh gény dwfuu

2025p. 2024p.
Cupwghy hwnyh gény dwfuu 58,631 37,784
Lwfunpn mwphubiph gwhniypwhwnpyph dogpunnud (946) 8,570
Lhnwagywd hwpy 1,441 6,673
Cunwdbkup whnipwhwpyh qény Swluu 59,126 53,027

Cwjwuwnwuh <wupwwbnnniund swhnyewhwpyh npnypwswihp Yugdnud £ 18% (2024p.' 18%): <L

hwpYwjhu optuunpnigyuwu bW HLUU-h dhole nwd nmwppbipnieiniup dh owpp wywnhyubpp L
wwpunwynpnipinuutiph gény wnwowgunud  dwdwuwywynp mwppbpniginiuutp $huwtuwlwu

hwaybwnynipjniuubph juqiwu tywwmwyubpny npwug hwoyblyonwihtu wnpdtpubiph W hwpydwu puqugh

dholi: <hinwdgqywd swhnipwhwpyh gnwdwpp hwoquwnplynid £ 18% hhduwywu npnypwswihp Yhpwnbiny:
Uwnnpl ubpyuwjwgynid £ owhnipwhwpyh gény dwiuup U hwoquwwhwywu owhnyeh dhol

thnfuywwwygywsdnipniup.
Upnyniuwybun Upnyniuwybun
hwplywjhu hwplYwjhu
npnypwswith npnypwswith
2025p. (%) 2024p. (%)
Cwhnype dhusl hwpynidp 328,267 224,533
Cwhnipwhwnl 59,088 18 40,419 18
Qujwgtigynn dwluubip 1,931 4,302 2
Ny wnUwpwjhtu wywnhyubph L
wwpwnwynpnipniututph wpwnwpdnypwihu
thnfuwybpwnwihg gnin ognin (947) - (264) -
Ppwgywd hwplwjhu Juwu - - - -
Luwfunpn wwphubiph 2whnigwhwnpyh
Gogpunnid (946) - 8,570 4
CLunwdbkup whnipwhwpyh qény Swiuu 59,126 18 53,027 24
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Shuwtuwlwt hwzybnynipyniuubpht Yhg swunpugpnieniuubp
2025p. ntiyntidptiph 31-ht wjwpungwsd nwpjw hwdwp (wpunwhwjnjws hwqup huyjuyui (<€) npudny,

dwdwuwlwynp nwppbpnigniuubiph gény hbunwagqwsd hwpyh hwodupy'

2025p.
Cwhnypnd Lhnmwaqué
Yuwd LEnwaqqué hwpluwjhu
Juwund 2nwn hwpluwjht wwpwwyn-
2024p. Gwuwsws duwgnpn wlwhy pniEjnLu
Muwhwuoubip Shuwtuwywu
Ywgdwybpwnreyntuubiph
ujwwndwdp - 605 605 605 -
Lwbwfunpnubpphu tnpwsd
Junytip 61 (1,707) (1,646) - (1,646)
dhuwtuwlwu -
Jupdwlwinypjwu gény
uinwgybihp gnidwnubin (7,348) (1,524) (8,872) (8,872)
Zhduwlwu dhongubip b ny -
ujniewlwu wynpyubip - (1,142) (1,142) (1,142)
Nephunnpwlwu wwpuptp (2,236) (949) (3,185) - (3,185)
Uj| wwpwwynpnipniuubip 2,638 3,276 5,914 5,914 -
LEnwaqué hwpluwyhu
wlywhy (Wwpnwynpnipyni) (6,885) (1,441) (8,326) 6,519 (14,845)
2024p.
Cwhnypnd Lhnwaqué
Yud LEnwaqqué hwplYwjhu
Juwunwd 2nin hwpluwjht wwpwwyn-
2023p. Gwuwswéd duwgnpn wlwhy pnipjnLu
Lwbwfunpnubpphu tnpwsd
Junytip 532 (471) 61 61 -
dhuwtuwlwu
Jupdwlwinypjwu gény
uinwgybihp gnidwnubin (2,268) (5,080) (7,348) - (7,348)
Nophnnpwlwu wwpuptp - (2,236) (2,236) - (2,236)
U wywinphdubip (529) 529 - - -
Uy wwpwwynpniejniuubip 2,053 585 2,638 2,638 -
LEnwaqqué hwpYuwjhu
wljinhy
(ywpwwynpnipyniu) (212) (6,673) (6,885) 2,699 (9,584)

13 “pwdwlwu dhongubin

31 nEywmbdpbph

31 nEYwnbdpbpp

2025p. 2024p.
Pwluwjht hwohyubin 1,247,236 750,097
Cunwdbtp npwdwlwy dhongubp 1,247,236 750,097
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Shuwtuwlwt hwzybnynipyniuubpht Yhg swunpugpnieniuubp
2025p. ntiyntidptiph 31-ht wjwpungwsd nwpjw hwdwp (wpunwhwjnjws hwqup huyjuyui (<€) npudny,

2025p. ntlwnbtdptph 31-h npnugjwdp pwulwihu hwphyubph $huwtuwywu hnuptipp 200,000 hwqup <<
npwd U 500 hwquwp Gypnih swihny hwunhuwunid Gu dbYy pwuyhg unwgywsd Jupybph wwwhnyniejniu
(2024p.-hu* 200,000 hwqup << npwdh swiing hwunhuwunwd Bu dGY pwulhg unwgyws Junybph
wuwwhnynipinit) (nb'u Swunpwagpnieiniu 19):

2025p. ntlwnbdptph 31-h npniugywdp Cuybpngjwu pwuywihu hwohyutiph 93%-p Yuwd 1,163,098 hwqup <&
npwdp YEuwnpnuwgyws £ Gpynt pwuynud (2024p. nbyunbdptiph 31-h npnuyejwdp’ 736,727 hwqup npwd
(98%) dby pwuynd):

Twdwlwu dhongubiph gény wlulwiynn wwpupwihu Ynpnwnubpp dnin Gu gqpnjuiwit wpdtiph, win huy
wwwbwnny sbU puwgwhwjnynid wju wnniwynid:

14 Muwhwuoubip Phuwtuvwywt Yuwgdwlybipwnieiniuubph bywndwdp

31 nywnbdpbph 31 nywnbdpbph

2025p. 2024p.

Jwpywihtu Yugdwybpwnigynituubpht mpwdwnpjwd Jupytip 224,824 -

Udwunubp pwuybpnid 221,079 -

445,903 -

Muwpwpwhtu Ynpnwwnubiph gdny wwhniuwn (5,609) -
Cunwdbup ywhwugubp wy; $huwtuwlju

Yuqiwybpynieyniuubph tjuwndwdp 440,294 -

Uywunubipp pwuybpnud niubiu 90 ophg wyb| dwpdwu dwdybiwn:

Shuwtuvwlwu Yuqdwybpwyniyejnwubph tundwdp wwhwugubph gdny wyuywynn wwpupwjhu
Ynpnwuwnubiph hnthnfunieiniuutiph ybipindnie)niup ubpyujwgynid £ unnple.

2025p. 2024 .
Pny 1 Pny 1
Uyuywiynn wwpupwjhtu Ynpnwunubiph wwhnwn hniudwph 1-h
nnnipjwdp - -
Muwpupwjhtu Ynpnwnubiph gény wywhnwuwn 5,609 -
Utuwgnpnp nkyubdpbpp 31-h npnipjudp 5,609 -
15 Lwbwfunpnubiphu npdwd Jupytip
31 nEYwmbdpbph 2025p. 31 nEywmbdpbph 2024p.
Ululuyynn
wwpwpwyht Muwpwnpwjht
Cwdwfuwnu Ynpnunubph Cwdwfuwnu Ynpnwwmubph
hwaytlnw)h qény <wyyblznuwiht hwpyblznwht qény <wpyblznw)ht
wpdbp wjwhntuwn wpdbp wpdbp wjwhntuwn wpdbp
Unluppuyhts yuplbip 4,552,874 (37,597) 4,515,277 2,749,155 (15,627) 2,733,528
Cunwdbup 4,552,874 (37,597) 4,515,277 2,749,155 (15,627) 2,733,528

2025p. nblywbdptph 31-h npnugywdp Culbpnientup ntuh hpug hinfuwnne (nphg dGyp Yuwwlygyws k
Cuybpnypjwup), npnug wnpwdwnpywd yupybph duwgnpnutipp gbpwquugnid Gu ubthwywu Yuwhwwih
10%-p (20241 nbywbdptph 31-h npnyeyudp’ hhug): Uyn Juwpytiph hwdwfuwnt wpdbpp Yugdnd §
3,638,200 hwqup << npwd (2024p. nblywnbdptph 31-h npnyeywdp’ 2,550,962 hwquip << npwd):
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Shuwtuwlwt hwzybnynipyniuubpht Yhg swunpugpnieniuubp
2025p. ntiyntidptiph 31-ht wjwpungwsd nwpjw hwdwp (wpunwhwjnjws hwqup huyjuyui (<€) npudny,

2025p. ntlwnbtdptph 31-h npnugywdp Culbpnuyeiniup sh niubgtl| Jwpytp, npnup hwunhuwunwd Gu
wwwhnyywdnieintu pwulytiphg ubipgpuwdwsé Jupytiph hwdwp (2024p. ntywbdptph 31-h npnuejudp’

unyuwbiu):

Unuwpwjhtu yunpybph gény hwdwfuwnu hwaytyonwihu wpdtipubipnid thnthnfunyeniuttiph ybipinwdnieniup

ubpyuwjwgywd £ unnple.

2025p.
®ny 1 ®nyp 2 ®ny 3 Cunwdbkup
Unluppuyhts uiplybip
Utwgnpnp hniudwph 1-h npnyejwdp 2,749,155 - - 2,749,155
Uygqpuwynpywd Yuwd &tinp pipdwsd unp
wlwhyubip 3,509,110 - - 3,509,110
Uwpywd wlwnhyubin (1,765,109) - (2,566) (1,767,675)
Pnfuwugnid eny 2 (20,752) 20,752 - -
Pntuwugnid enyy 3 - (20,752) 20,752 -
Uywnhyh gnun thnihnfuniegyntt innynuubiph L
wpwwpdnyeh Ybpwguwhwunniihg 60,801 - 717 61,518
2nun YbEpwlwugunud tnwpjw pupwgpnd - - 766 766
Utuwgnpn nYwnbtdptph 31-h npnipjudp 4,533,205 - 19,669 4,552,874
2024p.
dnyy 1 ®ny 3 Cunwdbkup
Unluppuyhts uiplybip
Utwgnpnp hniudwph 1-h npnyejwdp 1,179,128 - 1,179,128
Uygpuwynpywd Yuwd &binp pipdwsd unp wynpyutbp 1,817,734 - 1,817,734
Uwpywd wlwnhyubin (244,011) (1,326) (245,337)
Pnfuwugnid eny 3 (2,100) 2,100 -
Uywnhyph gnun thnihnfunieynitt innynuubiph L
wpwwpdnyeh Ybpwguwhwunniihg (1,596) - (1,596)
2nun nnipugnpnd lnwpydw pupwgpnid - (774) (774)
Utuwgnpn nYywnbtdptph 31-h npnipjudp 2,749,155 - 2,749,155
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Shuwtuwlwt hwzybnynipyniuubpht Yhg swunpugpnieniuubp
2025p. ntiyntidptiph 31-ht wjwpungwsd nwpjw hwdwp (wpunwhwjnjws hwqup huyjuyui (<€) npudny,

UnUwpwjhu yupybph gény wyuywiynn wwpwpwihtu Ynpnwnubiph ywhnwwnubpnd tinthnfunieyniuubph
ybipnwdnipyniup ubpyujwgyws k unnple.

2025p.
®dny 1 Pny 2 ®ny 3 Cunwdbkup
Unluppuyhts uplytip
Uyuywynn wwpupwihtu Ynpniuwntubiph
wwhntuwin hniwudwph 1-h npnigjudp 15,627 - - 15,627
¢'n|'ouUgnLLI CanlZ (124) 124 _ _
$Pnfuwugnid eny 3 - (124) 124 -

Unpnwiwnutiph gdny wwhnwwnubiph gnin
Ybpwswihnid (5,209) - 18,595 13,386

Unpnwinutiph gény wwhnwwnubiph gnin
ybpwswihnid uygpuwynpjwéd Ywd dbinp

ptipqwd unp wywhyubinh qény 7,818 - - 7,818
2nun YbEpwlwugund tnwpdw pupwgpnd - - 766 766
Uuwgnpn nkywmbdptkph 31-h npnipjudp 18,112 - 19,485 37,597

2024p.
dny 1 ®ny 3 Cunwdbkup
Unluppuyhts uplytip
Uyuywiynn wwpupwjhtu Ynpnwunubiph wwhnwwn
hniudwnph 1-h npnigjwdp 3,877 - 3,877
Pntuwugnd enyy 3 (252) 252 -

Unpnwinubiph gdny wwhnwwnubiph gnin
ybpwswihnd 4,412 522 4,934

Unpnwinutiph gény wwhnwwnubiph gnin
ybpwswihnid uygpuwynpywéd Ywd dbinp pbpdud

unp wywnphyubiph gény 7,590 - 7,590
2nun nnipugnpnd tnwpdw pupwgpnid - (774) (774)
Uuwgnpn nkywmbdptkph 31-h npnipjudp 15,627 - 15,627

Jbipnugjw) wrynwwynid wluwynn wwpwunpwihtu Ynpnwnubph ywhnwnubpp ubpwnnid Gu twl
thnfuwwnynigjwu hwuduwnnyeyniuubiph gdny wluywynn wwpwpwihtu Ynpnwunubipp (Owunpwgpnie)niu
22):

huswbiu upywd £ Swunpwagpnipiniu 25-nwd, 2025pR. ntywntdpbph 31-h U 2024p. nkywnbtdptpp 31-h
npngjwdp Jwpybph guwhwunywsd hpwywu wpdtipp dnwn £ npwug hwayblyonwihu wnpdbphu:
Stinblwwnynipniup Yuwwlgywsd wudwug htin gnpdwppubiph ybpwpbpjw) pwgwhwjnjws
SwunpwagpnLRintu 24-nwd:

Lwbwfunpnubipht nipqwd yunybph dwdybuwihu ybpindneyniup ubpyuwjwgywsd b Swunpwgpnipintu 27-
nid:

Lwbwfunpnubipht wnpqwé Juplbph wwpwpwihu, thnfuwndtipwihu bW innynuwnpnypwjphtu yGpnidnieniup
pwgwhwjwnywd & Swunpwgpnieintu 28-nw:
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Shuwtuwlwt hwzybnynipyniuubpht Yhg swunpugpnieniuubp
2025p. ntiyntidptiph 31-ht wjwpungwsd nwpjw hwdwp (wpunwhwjnjws hwqup huyjuyui (<€) npudny,

16 dpuwuvwlywu Jupdwwnyejwu gdny nbphninpuwlwt wywnpwpbp

31 nywnbdpbph

31 nYwbdpkpp

2025p. 2024p.

Uwutwynp dEnuwnpynigniuttip 11,899,931 8,354,380

Shghlywlwu wudhup 221,880 236,441

Uuhww dGnuwpYuwunbintip 1,479,412 1,081,995

13,601,223 9,672,816

Uyuywiynn wwpupwjhtu Ynpnwunubiph wwhnwun (98,271) (62,436)
Cunwdbkup $huwtvwyu Jupswlwinipjuu qény qnin

ubpnpnudubp 13,502,952 9,610,380

Shuwtuwwu Jupdwlwinipjwu gény gniin ubpnpnudubph thnthnfunyeniuubph ybpindnieiniup

ubplywjwgyws £ unnple.

31 nkywmbdpkph 2025p.

dny 1 ®nyp 2 ®ny 3 Cunwdbkup
Shuwbuwlwt Jupdwlwnipput qény
qnup blipppnudulin’ bwfupwt
wpdbgpldwt gény wwhniupp
Utuwgnpnp hnijwph 1-h npnigjudp 9,612,816 50,626 9,374 9,672,816
Uygpuwynpywsd unp wlwhyubip 8,887,168 45,600 - 8,932,768
Uwpywd wlwhyubip (4,987,715) (63,082) (27,762)  (5,078,559)
Pntuwugnid eniy 2 (81,488) 81,488 - -
Pnfuwugnid eny 3 - (21,578) 21,578 -
Uywnhyp gnun thnihnfuntegynitt innynuubiph
U wpwwpdnyph yepwguwhwwnnwihg 24,876 30,934 6,475 62,285
2nun YEpwlwugund mwpjw pupwgpnid - - 11,913 11,913

Utwgnpn nklywbdpkph 31-h npniejudp 13,455,657 123,988 21,578 13,601,223
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Shuwtuwlwt hwzybnynipyniuubpht Yhg swunpugpnieniuubp
2025p. ntiyntidptiph 31-ht wjwpungwsd nwpjw hwdwp (wpunwhwjnjws hwqup huyjuyui (<€) npudny,

31 nkywbdpbph 20245

dny 1 Pny 2 ®ny 3 Cunwdbkup
Shuwbuwlwt Jupdwlwnipput qény
qnup ubpnpnudubip’ bwpipwi
wpdbtgpydw gény wwhniupp
Utwgnpnp hnwjwph 1-h npnigjudp 6,745,855 - 32,213 6,778,068
Ulgptiwgnpduwd unp wiynhdutbip 6,203,486 - - 6,203,486
Uwpqwd wywnhyubp (3,172,476) (15,588) (2,910)  (3,190,974)
Pnfuwugnid eny 2 (66,528) 66,528 - -
Pnfuwugnid eny 3 (37,929) - 37,929 -
Uywinhyh gnun thnthnfunieyntt innynuttipnh (314)
U wpwnwpdnyeh yepwquwhwwnnidhg (59,592) (59) (59,965)
2nun nnipugpnud nwinyuw pupwgpntd - - (57,799) (57,799)
Utuwgnpn nYywnbtdptph 31-h npnipjudp 9,612,816 50,626 9,374 9,672,816

Shuwuuwwu qupdwlwiniejwu gdny gnin ubipnpnudubph wluwynn wwpunpwihu Ynpnwnubph
wwhnwwinubpnd thnthntunieinwiutiph bpindnieyniup ubplujwgywsd k unnple.

31 nEYywmbdpbkph 2025p.

®ny 1 Pny 2 ®ny 3 Cunwdbkup
zlf#r:‘:ﬂ‘%ﬂi&‘?}iﬁ’ﬂ?}’:&;ﬁﬂszh 33,335 20,395 8,706 62,436
Pntuwugnid enyy 2 (603) 603 - -
Pnfuwugnid eny 3 - (106) 106 -
:Eﬁiﬂ:&h adny wwhnwntitinh gnun (20,490) 5,829 (8,048) (22,709)
Unpnwinutiph gény wwhnwwnubiph gnin
ybpwswihnid uygpuwynpywéd unp 26,990 19,641 - 46,631
wywnhyutiph qény
2nwn YEpwlwugund lmwpjw pupwgpnid - - 11,913 11,913
Uuwgnpn nkywmbdptkph 31-h npnipjudp 39,232 46,362 12,677 98,271
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Shuwtuwlwt hwzybnynipyniuubpht Yhg swunpugpnieniuubp
2025p. ntiyntidptiph 31-ht wjwpungwsd nwpjw hwdwp (wpunwhwjnjws hwqup huyjuyui (<€) npudny,

31 nywmbdpbkph 2024pe.

®ny 1 Pny 2 ®ny 3 Cunwdbkup
Uyuywynn wwpupwihtu Ynpniuwntubiph 70,505 ) 2,560 73.065
wwhnwwn hniujwph 1-h npnijwdp
Pnfuwugnid eny 2 (680) 680 - -
Pnfuwugnid eny 3 (448) - 448 -
Unpnwiwnubiph gdny wwhnwwnubiph gnin (57,991) 19.715 63.497 25 291
Jbpwswihnid ’ ’ ’ ’
Unpnwiwnubiph gény wwhnwwnubiph gnin
ybpwswihnid uygpuwynpywd unp 21,949 - - 21,949
wlnhyubinh gdny
2ntn nnipugpnd lmwnpjw pupwgpntd - - (57,799) (57,799)
Uuwgnpn nkyumbdptkph 31-h npnipjudp 33,335 20,395 8,706 62,436

2025pk. nbywbdptph 31-h npnigjwdp huwtiuwlwu Jupdwlwnigjwu gény qnin ubpnpnudubiph
ybpndnieyniup puin dwdytinubph hbnlywiu k.

Uhugl 1 5 mwpnig
wwph 1-5wmwphp wyk;  Cunwdbup
Shuwuuwlwu qupdwlwnigjwu gony
hwwfuwnb bpnpnuubp 6,013,783 10,153,407 101,877 16,269,067
Juuwnwlyywd $huwtuwlwu Glwdniin (923,548) (1,722,767) (21,529)  (2,667,844)
Shuwtuwlwu Jupdwlwinypjuu qény
hwidwjuwntu ubpnpnwiubph uEplw wpdbp 5,090,235 8,430,640 80,348 13,601,223

2024p. ntywntdptph 31-h npngjudp Phtwtvwlwu Jupdwlywinyejwu gény gnun ubpnpnwdubiph
gbpndnipiniup puin dwdlybnubph hGnbyw(u k.

Uhugl 1 5 mwpnig
wwph 1-5wwph wyb] Cunwdbup
Shuwuuwwu Jupdwlwnigjwu gony
hwwfuwnt Ubpnpnudtbn 4,148,360 7,440,662 91,798 11,680,820
Juuwnwlyywsd $huwtuwlwu Glwdnin (713,128)  (1,279,095) (15,781)  (2,008,004)
Shuwtuwlwu Jupdwlwnpjuu qény
hwidwjuwnt ubpnpnuiubph ubplw wpdbp 3,435,232 6,161,567 76,017 9,672,816
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Shuwtuwlwt hwzybnynipyniuubpht Yhg swunpugpnieniuubp
2025p. ntiyntidptiph 31-ht wjwpungwsd nwpjw hwdwp (wpunwhwjnjws hwqup huyjuyui (<€) npudny,

Shuwuuwwu qupdwlwiniejwu gnun ubpnpnwdubpp pun tnunbuniypjwu §jnintiph ubpyuwjwgyws £ unnple.

2025p. 2024p.
Uprynituwpbpnie)niu 4,504,633 667,842
Shuwpwnnigntu 3,164,279 348,627
Unlnntp 1,336,022 2,996,567
Jyninwinuwnbuntntu 893,872 999,426
Spwuuwnpwn 1,027,236 590,246
Unnnowwwhnipjntu 837,439 2,966,634
Ownuwjnijnuutin 375,362 334,731
Uwwnnnwywu 28,584 26,767
Uy 1,335,525 679,540
Cunwdbkup $huwtuwyu Jupswlwinipjuu qény
nkphnnpuwlwt ywpwpkp 13,502,952 9,610,380

2025p. nblwnbtdptph 31-h npnugywdp Culbpnuyeiniup sniuh |hghuquwnnt (2024e. nblywbdptph 31-h
npnugjwdp’ dky), nph $htwtuwlwu Jupdwlwinypjwu gdny ntiphninpulwu wwpupbiph duwgnpnubipp
gbpwquugnwd G ubthwywu Yuwhwwih 10%-p (2024p. ntyunbdptph 31-h npnigjudp win nbphunnpulwu
wwpwunpbph hwaytYonwihtu wpdbpp Yuqunid £ 308,553 hwqup << npwd):

2025p. nblywbdptph 31-h npnigywdp Cuybpnieiwi Shtwtuwlywu Jupdwwnipjwu gdny nbphnnpuywu
wwpwpbiphg 5,715,455 hwquwp << npwdp hwunhuwunw b wwywhndqwénieyniu << wnlinpwihu
pwuybphg W dhowqguihtu ny wnlinpwiht Yuqdwybpwnieiniuubinhg ubipgpwywsd Jupytiph hwdwp (2024p.
ntywntdptiph 31-h npnipjwdp’ 3,109,762 hwqup << npwd): (nb'u Swunpwgpnieginiu 19)
Stinblwwnynipniup Yuwwlgywsd wudwug htin gnpdwppubiph ybpwpbpjw) pwgwhwjnjws
SwunpwagpnLRintu 24-n1d:

huswbiu upywd £ Swunpwgpnieniu 25-nw, 2025pk. U 2024p. ntlywbdptph 31-h npnejwdp Shuwtuwlwu
qupdwlwinigjwu gény niphnnpwlywu wwpwunpbph quwhwwnjwd hpwlwu wpdbpp dnn £ npwug
hwoyblonwihu wndtiphu:

Shuwtuwwu Jupdwlwinipjwu gény ntphnnpwlwu wwpupbph dwdybunwihu ybpinwdnieniup
ubpywjwgyws £ Swunpwagpnientu 27-nwd:

Shuwuuwwu qupdwlwniejwu gdny nbphnnpwlwu wwpwunpbph wwpwpwhu, thnfuwpdtipwhu b
wnnynuwnpnypwihu ybpndnieginiup pwgwhwjnywd b Swunpwgpniegntu 28-nud:
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Shuwtuww hwyybwnynipyniuubpht Yhg Swunpugpnipyniutbp
2025p. ntiywntidptiph 31-ht wjwpunywd tnwpdw hwdwnp (wpunwhwjnjwsd hwqun huyyuyui (L) npudny

17 <hduwlwu dhgngubip W ng Uynipwlwu wlnphyubp

Qnyp b Oquwugnpé
Cwdwlwp- gpwubujuly dw
qhsutip U wyhtu Ny hpwyniuph
Yuuh wyy uwppw- Pnjuwnpw-  unipwlw auny
Chuptp  dhgngubp Ynpnudubp  dhongubp  wywphdubp wlwpdubp Cunwdbup
Ulqpbwlpuits wpdtp
2024p. hntujwph 1-h
npniejwlp 565,150 15,814 24,488 1,442 7,490 - 614,384
Uybijwgnid - 5,831 13,512 9,729 3,377 - 32,449
Owwpnul - - - (1,442) - - (1,442)
2024p. nkywnbkdpbph 31-h
npnipjudp 565,150 21,645 38,000 9,729 10,867 - 645,391
Uybijwgnid - 9,299 21,382 266,456 3,271 7,137 307,545
Ownwnnud - - (2,009) (8,334) (1,360) - (11,703)
Ybpwnwuwlywngnud - 188 (188) 47,671 - - 47,671
2025p. nkywbkdptph 31-h
npnipjwdp 565,150 31,132 57,185 315,522 12,778 7,137 988,904
Unupwlyjwo
dwwéniayniti b
wdnpiphquighw
2024p. hniujwnph 1-h
npnLRjwlp 10,597 12,759 8,084 527 2,456 - 34,423
Swpyw dwfuu 14,129 1,989 3,880 415 1,992 - 22,405
Ownwpnul - - - (613) - - (613)
2024p. nkywnbkdpbph 31-h
npnipjwdp 24,726 14,748 11,964 329 4,448 - 56,215
Swpyw dwfuu 14,128 3,336 4,901 25,094 3,392 794 51,645
Owwnnuwl - - - (3,245) (1,360) - (4,605)
Jbpwnwuwywpgnid - - - 12,298 - - 12,298
2025p. nkYwnbkdptph 31-h
npnipjudp 38,854 18,084 16,865 34,476 6,480 794 115,553
<upfbiljphnuyhts wpdbip
2024p. nkywnbkdpbph 31-h
npnipjwdp 540,424 6,897 26,036 9,400 6,419 - 589,176
2025p. nkywbkdptph 31-h
npnipjwdp 526,296 13,048 40,320 281,046 6,298 6,343 873,351
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Shuwtuwlwt hwzybnynipyniuubpht Yhg swunpugpnieniuubp
2025p. ntiyntidptiph 31-ht wjwpungwsd nwpjw hwdwp (wpunwhwjnjws hwqup huyjuyui (<€) npudny,

Uywhyutipp yGpwnwuwlwpgnid

2025p. pupwgpnd 35,319 hwqup << npwd hwoyblgnwihu wpdbpny wyp wywnhyubp yepwnwywpgyb Gu
hhduwlwu dhongubip nwu:

Oguwagnpddwu hpwyntuph duny wywnpyubip

Cuybipnipiniup Jupdwwniejwu wwjdwuwgpbp & Yupb) gluwdwuwihtu gpwubtjuyhtu Yhg nmwpwsdph
hwdwpn: Ywpdwwniginiut wpwnwgnyb) £ Phuwtuwlwu ypbwlh dwuphu hwoybnynipiniund npwbu
ognwagnpddwu hpwyntuph duny wywnphy b Juwpdwlwinigjwu gény wwpuwynpnrentu: Culybpnieiniup
nwuwlwpgnw E hp oginwgnpddwu hpwyniuph duny wlynhyubipp ubithwlywu hhduwlwu dhongubipp
nwuwlwpgdwup hwdwhntus:

Cunhwunip wndwdp jnipwpwugnip Jupdwlwiniegintt ywpniwwynd £ uwhdwuwthwynwd, puwn nph
ognwagnnddwu hpwyntuph uny wywnhyp Yuwnpnn § oginwgnpdti| dhwju Cuybipnieiniup, pwuh nbin wnlw sk
wywhyp wy Ynndh npwdwnpbine wwjdwuwgpuwihtu hpwyntup:

Udpnnonipjwdp dwoqwd wlwnmhyubip

2025p. ntywnbtdptiph 31-h npniejwdp hhduwlwu dhongubiph gwuynud ubpwnywd wdpnngnipjwdp dwoywd
wywnpyubph uypuwywu wpdtipp Yugdnu £ 13,499 hwqup << npwd (2024p. 11,503 hwqup << npwd):
<hduwwu dhongubiph uwhdwuwthwynidubip

2025p. nbywnbdptph 31-h npnugywdp Culbpnejwu ubthwywunyeniu hwunhuwgnn wuwnd gnypp
gpwdwnpqws £ pwuyhg unwgdwsd Jupybiph hwdwp (2024p-h nblunbdpbph 31-h npniejwdp’ unyuwbu)
(wnb'u Swunpwagnpnieniu 19)

18 Uy wywnphyubp

31 nywnbdpbph 31 nYywbdpkpp

2025p. 2024p.

Shuwtuwlwu Jupdwlwinigjwu twywwnwyny dtnp ptpytihp
wywnphyubph $puwuuwynpnid 1,827,040 1,597,456
Aphnnpulywt wwpunptp b wy) unwgybihp gnidwpubp 19,710 29,963
Muwpwpwhtu Ynpnwwnubiph gdny wwhnwuwn (14,777) (10,378)
Cunwdbup wy; $huwtuwlwu wynhyubp 1,831,973 1,617,041
Ywuluwybwpubip 9,830 209
Lhghugh wpwdwnpdwt tywwmwyny wwhynn gnyp 34,013 33,723
Ywuluwybwp UUL-h gény 21,756 42,398
Uwwagw dwfuubip 6,050 19,658
U wywinphydubip 1,099 37,542
Lunwdbkup ny Shuwuuwlyw wlmhydubp 72,748 133,530
Cunwdbkup wy; wywnhyubp 1,904,721 1,750,571

2025k pupwgpnud 35,319 hwqup << npwd hwayblonwihtu wpdbpny wy wywnphyubp yepwnwuwlwngybi
tu hphduwlwu dhongubtiph nwun (nb'u Swunpwgpnieintu 17):
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Shuwtuwlwt hwzybnynipyniuubpht Yhg swunpugpnieniuubp

2025p. ntiyntidptiph 31-ht wjwpungwsd nwpjw hwdwp (wpunwhwjnjws hwqup huyjuyui (<€) npudny,

Uy $huwtuwlywu wynpyutiph gény wlyulwynn ywpupwihu Ynpnwwnubpnid thnihnfunigyniuubpp

gbpndnieyniup unnple.

2025p. 2024p.
Pny 1 ®Pny 1
Uy phuwbuwlyws wipphyubp
Uyuywiynn wwpuwpwihu Ynpnwuwmubph wwhnww hntudwpp 1-p
npniejwdp 10,378 1,059
Shuwuuwwu  wywhdubph  génd  wlulwiynn  wwpunpwhu
Ynpnwunubiph wwhnwwnubiph gnun YyGpwswihnid 3,329 15,913
(Rnun nnipugpnud) yepwwugunud tnwpjw pupwgpntd 1,070 (6,594)
Uuwgnpnp nEYwnbdpbph 31-h npnipjudp 14,777 10,378

19  dwpybp b thnfjuwnnipniuttp

31 nEYwmbdpbph

31 nEywnbdpbph

2025p. 2024p.

Jdwpytip << pwulybiphg 1,124,330 3,138,206
W $huwtvwywu Yuqdwybpwnipjniuutphg unwgwsé Junlybp - 148,980
Mbwnwlwu ny wnlunpwjht Yuqdwybpwnieyniuubiphg unwgwsd

unybip 7,937,619 5,672,140
Uhowqgquwiht ny wnbnpwiht jugdwybpwniegynituubiphg unwgwd

qunybp 3,181,371 828,067
Uhowqgqwiht $htuwtuwywu Yugdwlbpwnigniuutiphg yupytip 3,982,566 1,175,473
UnUwnpwjhtu Yugdwybpwnipjniuubiphg unwgwsé

thnfuwnnieniuutip 1,177,553 1,314,357
Uwwhnwagpwywu puybipnipniuutphg unwgywd

thnfuwnnigyniutbip 314,434 -
Pnjuwnnipniutbp Yuwwygywsd Ynndhg 98,912 52,074
Cunwdbkup yuplybp b hnfuwnnipyniuubp 17,816,785 12,329,297

Pninp Jupytipu nu thnfuwnnigniutbp nlubu hwuwnwnntu tninynuwnpnypubin:

Jdwnybp whnwlwu ng wnlinpwiht uqdwybpwnie)niuutinhg ubpwnnud 5 Jupybp unwgywsd «3LL-
U-q)U-Q», «q—((-bbp», <L“:|:<, «CK(-LLI:I:Q» l{LunHLUJhU 6anph b «3SS2 ohd ML» q-JnLI’]_LuHLuU
$huwuuwynpdwu Ywnnygh Ynnihg $ninulwu Yupnnnipjniuubph unbinddwu dpwgnph 2powuwlyubpnud:

Uhowqgqwjhu ns wnbnpwihtu Yugdwybpwnipniuubphg upytpp Gypnwwlwu <hduwnpwdhg (EFSE) <&£-
nd thnpp U dhohtu dGnuwnpynieyniuubiph qupqugdwu $huwtuwynpdwt hwdwp unwgywsd upybpu Gu:

Uhowqgquwiht $huwtuwywu yugdwlbpwnigintuutiphg yupybipp Symbiotics Investments SA-hg, BlueOrchard
Impact Credit S.A. S-ng, GGF-hg, Global Gender-Smart Fund S.A. Sl-hg U Triple Jump B.V.-hg unwgywd

Jupytipu Gu:

2025p. nblywbdptph 31-h npnigywdp JGY pwuyhg unwgywsé Juwplbnpu wwwhnyqwsd Gu pwulwhu
hwohyubiph $huwtuwlwu hnuptipny 200,000 hwquwp << npwdh b 500 hwquip Gypnjh swing (nb'u

CSwunpwgpnieintu 13):

2025p-h ntywntdptph 31-h npnigywdp dbYy pwuyhg unwgywd Juwplu wwwhnyqwsd £ Cuybipnipjwu
wlownd gnyph gpwywnpdwdp (2024p-h nblwnbdpbph 31-h npnpjwdp’ Uunyuwbu) (k' SwunpwgpnLe|Nu

17):
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Shuwtuwlwt hwzybnynipyniuubpht Yhg swunpugpnieniuubp
2025p. ntiyntidptiph 31-ht wjwpungwsd nwpjw hwdwp (wpunwhwjnjws hwqup huyjuyui (<€) npudny,

2025p-h ntywnbdptph 31-h npnipjudp Cuytipniejwu ubipgpwywsd dhongutipp <K wnlunpwihtu pwulybphg b
dhowqguiht ng wnnpwihtu uqdwlbpwnieniuutiphg, wwywhnyyws Gu Culybpnipjwu Shuwtuwywu
Jupdwlwinipjwu gény nbphnnpulw wwpwnpbph ynpndtih dp dwuny’ punhwungp 5,715,455 hwqup
<< npwd wpdbipny (2024pe. ntlywbdpbph 31-h npnyejwdp’ 3,109,762 hwqup £< npwd) (nb'u
Owunpwagpnieintu 16):

2025p. nbywbdptph 31-h npnugyudp Culbpnieintup niup wwuubipbp yuplwwnt (2024p. nbyntdptph 31-h
npnuejwdp’ twuuynp), npnug wpwdwnpwd Juplbph W infuwnnipniuubiph Jduwgnpnubipp gipwquiugnid
Gu ubthwlywu Yuwwhwwih 10%-p: Wu qupytph W hnfuwnnigniuubph hwdwfuwnu wpdtipp 2025p.
ntywnbdptiph 31-h npnipjwdp Yuqdl £ 16,246,314 hwqup << npwd (2024p. ntywnbdptiph 31-h npngjudp’
11,310,424 hwqup << npwd):

Lwyybinnt dwdwlwuwopowunwd Culbpnieintup sh niubkgt) dwp gnwdwph, wninynuubiph syéwpndubp b
wwhwwub| b wwjdwuwgpwiht pninp wwjdwuubpp (2024p-hu unyuwtiu):

20 Uy wwpwwynpnipiniuubin

31 nywnbdpbph 31 nywnbdpbph

2025p. 2024p.
Jbwnybipp gnidwpubip dwwnwlywpwpubphu 96,250 155,423
Jdwpdwlwnipjwu gény wwpwnwynpnipniuubip 6,710 -
Muwpuwynpnipntt wuduwywqdh tjwndwdp 20,074 20,967
Cunwdbup wy; $huwtuwluwu ywwpwmwynpnyeniuubp 123,034 176,390
Lbnwagwd ywpuwynpnigyntuubp wytjugywsd wpdtiph hwpyh
qony 1,092,034 740,496
Muwpuwynpnipniutbp wy hwpybph gény' puwgwnnigjudp
owhntpwhwpyh 20,439 6,562
U] wwpunwynpniegntu 31,473 24,652
Muwhnwwnubip* 17,915 -
Cunwdbup wyp ng Ppuwtvwljw yuwpwwynpnipyniuubp 1,161,861 771,710
Cunwdbkup wy] wpwmwynpnipyniuubp 1,284,895 948,100

*Mwhnwwnubpp unbindyb) Gu Phuwtuwlwu Gpwofuwynpnigyniuubnh wlyuwynn wwpupwihu
Ynpnwuwnubiph gdny, npp thnihnfunigyniuubiph Yypwpbipjw yepindnypyniup wnb'u Swunpwgpnieiniu 22-nwd:

Jwpdwwnypjwu gdny wywpwnwynpniejniuubip

Cuybipnipiniup Jupdwwniejwu wywjdwuwgpbp & Yupb) gluwdwuwihtu gpwubtjuyhtu Yhg nmwpwdph
hwdwn: Ywpdwywniginiut wpwnwgnyb) £ Phuwtuwlwu yhbwlh dwuhu hwoybnynipjniund npwbu
ognwagnpddwu hpwyntuph duny wywnphy b Jupdwlwinigjwu gény wwpuwynpnientu: Culybpnieiniup
nwuwlwpgnw E hp oginwgnpddwu hpwyniuph duny wlynhyubipp ubithwlywu hhduwlwu dhongubipp
nwuwlwpgdwup hwdwhntus:
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Shuwtuwlwt hwzybnynipyniuubpht Yhg swunpugpnieniuubp
2025p. ntiyntidptiph 31-ht wjwpungwsd nwpjw hwdwp (wpunwhwjnjws hwqup huyjuyui (<€) npudny,

Uwnnpl ubpyuwjwgyws £ hwoytinnt dwdwuwlywopowunid yupdwlwinyejwu gény wwpwwynpnieniuutbiph
2wndp.

2025p. 2024p.

<niudwph 1-h npnipjwdp - -

Uybjwugnid 7137 -

Snynup Ynunwynd 290 -

Jdbwpnudubip (717) -
Cunwdbkup Jupdwlwniypjuu gény wwpwmwynpnyeniuubp

nkywbdptph 31-h npnipjudp 6,710 -

2025p. $<UU 16-h hwdwdwju wuwsywd Jupdwwnipjwu gdny ywpunwynpnipiniuubiph ujwwndwdp
Yhpwnyws dhoht Yonwd nmnynuwnpnypp Yuqunu £ 13.33%:

dwpdwlwinipjwu gény wwpuwynpnigniuubpp wwwhnjwgpywsd tu hwdwwwwnwutuwu hhdpnd puywd

wywnphyubpny:  2025p. nbywbdptpp  31-h nppnpudp Jwpdwlwinpuu goénd  sqbinsqwd
wwpwwynpnipniuttiph dwdybwwihu bpndnieyniup wpunwgnyws £ wjp wwpwwynpniyeniuubipnid (nbu
OSwunpwgpneintu 28.3):

21 UGthwlwt Yuwhunw|

2025p. ntlwnbdptph 31-h npnugywdp Culbpngjwu gpwugywsd b wdpnnontpjwdp Jéwpywd
pwdubnhpwlwtu Yuwhwnwip Yugdnid £ 2,964,500 hwqup << npwd (2024. nbywnbdptiph 31-h npnigjudp’
2,002,000 hwquwn << npwd): Kwdwdwju Cuybpnygjuu Yuwunuwnpnipgjwl, pwdubnppwlwl Yuwwhwnwp
Yuqddws E pyny 847 pwdubnndubiphg' jnipwpwusinipp 3,500 hwquip £< npuid wujwuwlwu wpdbpny
(2024p. ntywbdpbph 31-h npnugywdp’ pYny 572 pwdubnndubiphg' jnipwpwugnipp 3,500 hwquip << npwd
wujwuwlwu wpdtpny):

2025p. U 2024p. nblywbdptnh 31-h npnyejwdp Culybpniejwu pwdubnbpu b «Pwppubtipu huytupe» UNC-u:

«Pwprubpu huytiup» UMNLC-h dwutwyhgubp Gu hwunhuwunw Upubu Pughyjwup b Upnwobiu <wynpjwup
hwywuwp pwdutdwubpny:

2025p. Cuytipnipyniup pwdubimppwlywt Yuwhwwp wybjwugpti £ 962,500 hwqup npwdny: UYLjugnidp
hpwywuwgyt| £ dhwy pwdubinhpne Ynndhg nmwpyw pupwgpnid inpudwnpywd hinfuwnnipjwu dwpdwu
wpryntupnd: Logwd gnpdwnph 2pswuwlubipnd npwdwywu dhongubiph thwuwmwgh hnup sh hpwywuwgyb,
U hnfuwnnipjwu dwpnwip Yuwnwpyb) £ ns npuwdwihtu tnwuwyny' wju hwoywugbing pwdubimhpwlwu
Ywwhwwih wybjugdwu nhdwg:

2025p. U 2024p. nblywbdptph 31-h npniejwdp Culbpniewu Ynndhg htn quywd pwdubnndubp sbu tint:
Unynpwlwu pwdubinndubph pwdubwntiptipp nwbu dbYy dwjuh hpwyniup Cuybpnipjuu nwpblwu L
punhwuntp dnnnyubipnud b hpwyntup unwuwint gwhwpwdhu:

Cuybpnipjwu pwdubnhpwlwu Yuwhwwih wybjwgndp hpwlwuwgynud b pwdubintpbiph Ynndhg <<
npwdny b upwup hpwyniup niubt unwuw| 2whwpwdht U pwatub) gwhnyep << npwdny:

Cwyybinnt wduwpyh npnigjwdp Culbpniejwu pwdubnndubiph 100%-p gpuwdwnpyws £ << pwuybiphg
daynd’ npwbiu Cuybpniejwu dhwy pwdubinhpng Juipywiht wwpuwynpnygniuubph wwwhnynud:

22 Pnjuwwnyniejwu hwuduwnnieiniuubp bW $huwtuwywu

Gpwofuwynpnipiniuttp

hp gnpdniubinigjwu pupwgpnud Cuytipnypniup wpwdwnpnud § hp hwbwfunpnubphtu himhwoyblyonwihu
nhul wwpniuwynn Shuwbuwlwu gnpdhpubin: Lowd dhuwtuuwlwu gnpdhpubinp, npnup niubu
wwpwpwjhu nhuyp wnwppbp dwlwpnwyubp, s6u wpnwgnynwd $htwtuvwywu ypdwyh dwupu
hwoybtnyniypjwu dby:
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Shuwtuwlwt hwzybnynipyniuubpht Yhg swunpugpnieniuubp
2025p. ntiyntidptiph 31-ht wjwpungwsd nwpjw hwdwp (wpunwhwjnjws hwqup huyjuyui (<€) npudny,

NaYwnbdpbph 31-h npnypjwdp wujwiuwlywu Ywd ywpdwuwgpwihu gnidwpubpp hGnbywu Gu.
31 nywnbdpbph 31 nywnbdpbph

2025p. 2024p.

Jdwpytiph b Juplywjhu gétiph sogunwugnpédywd dwu - 50,995

Spwdwnpywé Gpwsfuhpubip 938,520 -
Cunwdbkup wwpwpwihtu nhulj ywpnitwlynn

wwpuwynpnipynituubp 938,520 50,995

Pnfuwwnynipjut hwuduwnnipniuttiph gény wyulwynn wwpupwihu Ynpnwnubpp ubpwnjws Gu
hwéwlunpnutiphu wipywsd Jupytiph wwhnwwnubpnud (nk'u Swunpwgpniegniu 15-nud):

Shuwuuwwu Gpwotuwynpnigyniuubph gény wyulwynn ywpunpwihu Ynpnwwnubph thnthnfunieyniuubpp
ubipyuwywgynud Gu wy wwpunwynpniggniuubipnud, npnug gdny Yapindnipiniup ubpyujwgyws £ unnpl!

2025p. 2024 .
Pny 1 Pny 1
Shuwbuwlw Epupfuwynpnysymiiup b wypbnpiphyubip
Uyuywynn wwpupwjihtu Ynpnwunubiph wwhnwn hniudwph 1-h
nnnipjudp - -
Unpnwiwnutiph gdny wwhnwwnubiph gnun ybpwswihnid 17,915 -
Utuwgnpnp nkyubdpbpp 31-h npnipjudp 17,915 -

23 Muwjdwuwlwunypniuttp

Ppwywlwu b hwplwjht wwpuwynpnieniuubip

Cwjwuwnwund hwplwihtu hwdwwpgp hwdbdwwnwpwp unp £, W Upwt punpng § opGuunpnipjwu,
wwowmnuwlwu hwjnwpwpnipjniuubph b nwwwpwuh npnanudutiph hwdwiuwyh hnthnfuniyeniuutipp, npnup
Gppbdu wuhwuwuwih Gu, hwjwuwlwu b Gupwyw nmwppbp deluwpwunyeyniuutiph: <wpybpp Gupwyw
GU unniqdwu W nwunwWduwuhpdwt hwplwjhu dwpdhuubph Ynndhg, npnup hpwydwunt Gu Yppwnb winydtp L
nniqwupubin: <wpYuwihu opbuunpnipjwt fuwtunmdwu nbwpnid, hwplwihtu dwpdhuutph Ynndhg sh Yupnn
Yhpwnybp hwybyw| hwpybph wwpwwnpnwubp, wnydbp b wniquiupubn, wybh pwu unnigdwt bwiunpnnn
hwoybtiwnnt 3 mwphubph hwdwp:

Uu hwuqwdwupubpp <wjwunwunud upnn 5u wnwowgub] hwplywihu nhuytip, npnup wybh qqwih Gu
pwu wy Bplubpnid: YEYwywpnieniup hwdngyws £, np wwungwé Yepwny Yuwwwpb £ hp hwpluwghu
wwpwnwynpniinwuubipp, hhduybiny <wjwunwund Yhpwnynn hwpYuwiht opbuunpnipjwu, wwonnuwlwu
hwjnmwpwpnigyniuutiph W nwwnwpwuh npnanwdubph hp deluwpwuniggniuubph ypw: Wunwdbuwjuhd,
hwiwwwwnwuluwu dwpdhtuubph dEluwpwunyeniuubpp Ywpnn Gu tnnwppbpyb), b Gt nGywywp
dwpdhuubippu hweonnyp hwplwnpb hpbug dEluwpwunienwiubpp, wwyw wju $huwtuwlwu
hwoytinynipniuubiph ypw wgnbtignyeniup Ywpnn E niubuw wgnbgnieniu:

NEYwywnpnieiniup hwdnqywsd £, np Culbipniegyntu hp gnpdniutingegniup dwijwinud £ optiuunpniejwdp
Uwluwwnbujwsd wwhwugubiph opswuwlubipnud, b wdpnnenypjudp Ywwwpb § hp hwpYuwhu
wwnpwnwynpniejniuubipp:

Cuybpnipjwup ubpywjwgynn nwnwlwu hwigbph wnnwing Culybpnigjuu nGlwdwpnieniup hwdnqyuws L,
np npwug htwmbwupny wnwowgnn wwpunwynpniiniuubipp fwlwu wgnbgnieniu s6u niubuw Cuybpnipjwu
dhuwuuwlywu ypbwyh Ywd wwwgw gnpdwnunigyniuubiph wpnyniuputiph ypw: <Gnbwpwnp Cuybpnipjwu
Ynnuhg hpwywlwu b hwplywiht wwpwmwynpnipnwiutiph gdny hwdwwwwnwufuwt wwhnwunubp s6u
duwynpyby:

2025p. nblywbdptph 31-h npnugjwdp Culbpnieniup sniuh Ywwhww) punyeh ywpwwynpniejniuutp
(2024p. nbywnbdpbph 31-h npnigjwdp’ unyuwbu):
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Shuwtuwlwt hwzybnynipyniuubpht Yhg swunpugpnieniuubp
2025p. ntiyntidptiph 31-ht wjwpungwsd nwpjw hwdwp (wpunwhwjnjws hwqup huyjuyui (<€) npudny,

Shuwuuwwu qupdwlwnieintu inpwdwnpbint uywwwyny dbnp pbpdtihp gnyph gény wwjdwuwgpwhu
wwpwwynpnipniuutipp 2025p. nklwntdptph 31-h npnigjwdp Yuqdnwd Bu 1,546,994 hwqup << npwd
(2024p. ntywbtidptiph 31-h npnugjwdp’ 519,853 hwqup << npwd):

Uwwhnjwagpniejntu

Lwjwuwnwund wwwhnjwagpnipjwu ninpunp gunuynud £ quipgugdwt thnynd, b wy Gpypubiphtu hwwnty
pwquwpehy wwywhnwgpnijwu duwswihtp hhduwlwunid nbnlu Yhpwnbh sku: Culybpnieniup
Uwluwwnbunud § hp gnpdniubinigjuu nwnwpbgdwup, huswbu bwlb hp gnyph Ywd gnpéniutinyejw hbun
Yuwyws wwywhnjwgpwywu nbwpbiph dwdwuwly wnwowgnn gnyph W 2powlw thowywjph Juwup'
Gppnpn Ynndh uywndwdp ywpunwynpnigjwup yepwpbipnn dwutwyh wwywhndwgpnieniu: Rwup nbin
Cuybipnipiniup sh bwfuwwnbub] wdpnnowlwu wwwhnjwgpnientu, wnyw £ nhuy, np npnawyh wynpyubiph
Ynpnwuwnp wd nsuswgnidp Yupnn £ niubuw| pugwuwlwt wgnbignieiniu Cuybpnygjwu gnpdniubnggjuu W
dhuwuuwlywu ypbwyh ypw:

dhuwtuwwu Gpwotuwynpniyenituutin

2025p. nblwnbdpbph 31-h npniejwdp Cuybpnieiniup Bpwotuwynpnieiniu £ wpwdwnpb)’ npubu Gppnpn
wudwug' pwuyh Ynndhg 2,500 hwqup UUL nnjwp gndwpp swihngd npwdwnpdwsd quipytph gény
wwwhnynipniu: Lodws Gpwotuwynpnigyniuubpp s6u wpnwgnynd $htwtuwlwu yhdwyh dwuhu
hwoybtiwnynypniuncd:

Shuwtuwywu Gpwotuwynpnieniuutiph gény wlulwiynn wwpunpwihtu Ynpniunubpp ubpluwjwugywsd Gu
DwunpwgpnLenLu 22-nw:

24 Gnpowppubip ywwwlgywd Ynndbph htwn

Cwdwdwju <LUU 24 «4wwwlgyws Ynndbph pwgwhwjnnwd» Ynndbpp hwdwnynid Gu juwwygyws, beb
upwughg dtyp Ywupnn £ Jepwhuyl) dnwhu Yud uywuwlwih wgnbigniegniu niubuw) dnwh Jpw’
dhuwtuwlwu b gnpdwnuwlwu npnandubip Ywywgubhu: Lepywjwgynn hwoybnygnipniuubph wnnwing
Cuybpnigiwtu Yuwwygywsd Ynndbpu BU* upw pwdubunbpbpp, nEywdwp wuduwlywqgqdh wunwdubpp,
huswbu bwl upwug hbn Yuwwygywsd wushp b upwug Ynndhg yepwhuyynn Yugdwybpwnregniuubpp:

Cuybipnipiniup sniup Yybpouwlywu ybpwhulnn wud:

Cuybpnipnut hp gnpdniubinyejwu pupwgpnd ubtipgpwyyws £ hund uwwygywsd Ynndbiph htiwn dh owpp
gnhpdwppubpnid:
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Shuwtuwlwt hwzybnynipyniuubpht Yhg swunpugpnieniuubp
2025p. ntiyntidptiph 31-ht wjwpungwsd nwpjw hwdwp (wpunwhwjnjws hwqup huyjuyui (<€) npudny,

Qnpdwppubiph dwywutpp, duwgnpnubpp nmwpyw ytpoh npnipgjwdp bW tnwpdw GBywdnun b dwiuubpp

htinlyw|u tu.

2025p.

2024p.

Pwdubnbpbp U wustwlwqip b

1EYwywp NEYwywp

Pwdubnbpbp U wustwlwqip b

uywlygyws  Ywwwlgyws  Yuwywlygws  Juwwlygyws
Ynndbp Ynndbp Ynndbp Ynndbp
Shuwbuwlw Jhdwlhh dwupt
hupytqpynipynis
Lwwfunpnubiphti (npwé Juiplybp
Jdwnyh duwgnpnp 1 hniwjwph npnigjudp 1,270,136 - 1,157,128 -
Swpyw pupwgpnd npwdwnpywd
qunybp 372,036 - 246,800 -
Swpyw pupwgpn dwpyws Jupytip (88,965) - (133,792) -
1,553,207 - 1,270,136 -
Uyuywynn wwpupwihtu Ynpniuwntubiph
wwhntuwn (11,836) - (8,395) -
Uuwgnpnp nEYwnbdptph 31-h npnipjudp 1,541,371 - 1,261,741 -
Shuwbuwlpwtn Jupdwluwnipyu qény
nbphippnpuwlwts wwpippbip
<niudwph 1-h npnipjudp 359,641 - 183,858 -
Swpyw pupwgpnud unwgywd 176,796 - 352,784 -
Swpyw pupwgpnd ydwnywd (237,660) - (177,001) -
298,777 - 359,641 -
Uyuywynn wwpupwihtu Ynpniuwntubiph
wwhnwuwn (757) - (1,140) -
Uuwgnpnp nEYwnbdpbph 31-h npnipjudp 298,020 - 358,501 -
Uy wlhphdutp
<nwudwph 1-h npnipjwdp 30,264 - - -
Swpyw pupwgpnid wybjwgnud 182,900 - 543,770 -
Swpyw pupwgpnid ujwgntd (211,020) - (513,506) -
2,144 - 30,264 -
Uyuywiynn wwpupwihtu Yynpniuwnubiph
wwhntuwn (3) - (199) -
Utuwgnpnp nkyubdpbpp 31-h npnipjudp 2,14 - 30,065 -
dwplbp b thnpuwnnyaymiiibp
Utuwgnpnp hniujwph 1-h npniejwdp 52,076 - 266,119 -
Swpyw pupwgpnud unwgywd 2,214,185 - 97,057 -
Swpyw pupwgpn ydwnywd (2,167,348) - (311,100) -
YEYwnbkdpbkph 31 npnipyudp 98,913 - 52,076 -
Shuwtuwlwu Epwfuwynpnyeniuubp 938,520 - - -
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Shuwtuwlwt hwzybnynipyniuubpht Yhg swunpugpnieniuubp
2025p. ntiyntidptiph 31-ht wjwpungwsd nwpjw hwdwp (wpunwhwjnjws hwqup huyjuyui (<€) npudny,

2025p. 2024p.

1EYwywp 1EYwywnp
Pwdubunbpbp b wuduwuqdp b Pwdubnbpbp b wusduwluqdp b
Yuyuwlhgqws  Yuywlguws  juywlgdws  juwwlgyws

Ynndkp Ynndkp Ynndkp Ynndkp
Cwhnyph uwd Juwuh b wy
hwdwwwpthwly Shtuwbuwlui
wpnyniaph dwuplti hupdbynipynit
Snynuwjhtu GYwdnun 73,773 - 42,529 -
Snynuwyhu dwtuu (24,598) - (11,939) -
Muwpupwjhtu Ynpnwwnubiph gény dwfuu (2,862) - (4,281) -

Ywwwygqwd wudwug nmpwdwnpywsd Juwpytipp yéwpdwu Gupwlw Gu 2-5 mwpyw pupwgpnid b npwug
dhoht wpryntuwybwn winynuwnpnypp Yugdnud £ dhtusl 14.5% (2024p." dhusl 14%):

Ywwwlygywsé wudwug npwdwnpywsd huwtuwlwu Jupdwywnipjwu qdny gnidwpubipp Gupwyw Gu
YGwpdwu 1-4 nwpdw pupwgpnid W npwug winynuwnpnypp Yugdnad | 12.5-18% (2024p." 10-16.5):

AEYwywnp wuduwywqgip gény Ywwnwpywsd thnfuhwwinnignuubipp hbGnlywu Gu.
31 nEYwmbdpkph 31 nEYwmbdpbph

2025p. 2024p.

Upfuwwnwywpé b ywpgUwwnpndubp 133,330 94,952
Cunwdbkup nEYuwjwp wuduwluqih gény uunwpjws

thnfuhwwnnignwdubip 133,330 94,952

25  bpwlwu wpdbtiph swithnidp

Snipwpwusinip hwoybnnt wduwpeyhu Culybpnieniup yapindnd £ wynpdubiph b wywpunwynpnigyniuubph
wnpdtipubph thnthnfunienuutipp, npnup wbiwp £ yEpuguwhwnydbu hwdwdwju Culybpnyejwu
hwoqwwwhwywu hwoqundwtu pwnwpwwunyegjwu: Uu ybpndnypniuubph hwdwp Culybpnieyniup donnud
E hpduwlwu wngjwutpp, npnup Yhpwnyb| 5u uwiunpn quwhwwndwt dwdwuwy, hwdwnpbin guwhwwundwu
hwodwpyh nbnblwwnynieginiup wwjdwuwgnpbph U wy hwdwwwwnwufuwt hwuwnwpenebph hbwn:
Cuybpnipjwu wulwiu guwhwwnnubph htn dhwuht hwdbdwwnnd E jnipwpwugginip wynhyp b
wwpwwynpnipjwu hpwlwu wpdbph jnipwpwusinip tinthnfunteyniup hwdwwwnwuluwu wpunwpht
wnpynipubiph hbwn, npnatint hwdwn, pG hhduwynpgwsd £ wpnynp nyjw thnthnfunieyntup:

Shuwtuwwu b ng ppuwtvwyw wlwmhyubipp bW wwpunwynpniegyniuubpp ubpluwjwgynid Gu hwdwdwju
hpwywu wpdtiph hhtpwpluhwh: Uu hhbpwpfuhwu pwdwunid £ $huwtuvwlwu b ng huwtuwlywu
wlwnhyubpu nt wwpuwynpnieyniuubpp Gpbp dwywpnwyubph' hhdp punniubing npuug hpwywu wpdtiph
swihdwu dwdwuwy ogunwagnpdywd gnpdhpubiph upwuwywihniyeniup: hpwywu wpdtiph hhGpwpfuhwu niup
htwnlyw| bpbp Jwywpnwyubpp'

Uwlwpnwy 1 - unytu wlywmhyubiph b wwpwnwynpnieniuubiph gdny wywnhy onywubpnid quwugynn qubpp
(sB2gnunywsd).

Uwlwpnwy 2- Uwlwpnwy 1-nd ubpwndwd quwuynn qubiphg wwppbp wy) Guybnwhtu mydjwiutp, npnup
wlhwhyh b wwpnwynpnigjwu hwdwp nhunwpyth Bu ninnuyhnpbu (wjupupt' npwbu qutip) b pE
wuninwyhnpbiu (wyuhupu' gutiph hhdwu Ypw unwgynn):

Uwlwpnwy 3 - wywnphyh Ywd ywpunwynpnipjuu gdny Gulybwmwihu ndjwiutp, npnup hhduwé sGu
nhunwnlynn 2niwjwlwts nduiutiph ypw (ng nhrnwnlytih Gultinwhu ndjwiutp):
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Shuwtuwlwt hwzybnynipyniuubpht Yhg swunpugpnieniuubp
2025p. ntiyntidptiph 31-ht wjwpungwsd nwpjw hwdwp (wpunwhwjnjws hwqup huyjuyui (<€) npudny,

25.1

bpwywu wpdbpny sswithynn $huwtuwlw gnpdhpubp

Uwnnpl ppdwé wnnwiwyp ubpluywgunad £ huwtuwlwu wlnmhyubph b wwpwwynpnipniuubph hpwlwu
wndtipp, npnup $htuwtuwywu yhdwyh dwuhtu hwoybnynyeniunad s6U swithyby hpbug hpwlwu wpdtpny W

pun dwlwpnwyh yepindnid £ npwup hpwlwu wpdbph hhtpwpluhwynwd, et hpwywu wndtph swihnwdp np
nwunw b nwuwywpgyws:

31 nEywmbdpbph 2025p.

Cunwdbkup Cunwdbkup
hpwywu hwytYnwihu
Uwywpnuwy1 UVUwlwpnuwy2 Uwlhwpnuy 3 wpdbp wpdbp
Shbuwbuwlwtr wipphjubp
Tpwdwlwu dhongubip - 1,247,236 - 1,247,236 1,247,236
Mwhwueubip Phuwtuwywu
Ywquwybwnipjniuubiph
uywwndwdp - 440,294 - 440,294 440,294
Lwbwfunpnutiph wnpdwd Junybin - 4,477,974 - 4,477,974 4,515,277
Shuwtuwlwu Jupdwlwniejwu
gdny nbiphnnpwlywu wwnwunpbin - 13,502,952 - 13,502,952 13,502,952
W) wywhyubip - 1,831,973 - 1,831,973 1,831,973
Shuwtuwlwi
wwpypwynpniypyniiibp
Jdwplbp b thnfuwnniejniuutp - 17,816,785 - 17,816,785 17,816,785
W wwpwwynpnieniutubip - 123,034 - 123,034 123,034
31 nEYwmbdptph 2024
Cunwdbkup Cunwdbup
hpwlywu hwyybtlnwihu
Uwywpnuy1 Uwlwpnuwly2 Uwlwpnuy 3 wpdbp wpdbp
Shbuwbuwlwtr wipphjubp -
Tpwdwlwu dhongubip - 750,097 - 750,097 750,097
Lwbwfunpnutiphu wnpdwd Junybin - 2,698,249 - 2,698,249 2,733,528
Shuwtuwlwu Jupdwlwniejwu
gdny nbiphnnpwlywu wwnwunpbin - 9,610,380 - 9,610,380 9,610,380
U] wywhyubip - 1,617,041 - 1,617,041 1,617,041
Shuwtuwlwi
wwpypwynpniypyniiibp - -
Ywnlbp U thnfuwnniejniuubip - 12,329,297 - 12,329,297 12,329,297
W wwpwwynpnipyniuubip - 176,390 - 176,390 176,390

Mwhwugubp Phuwtuwywu Yuqdwybpwynyeniuubph tlwundwdp

UtYy wdhu dwpdwt dwdybun niubignn wywhyubph hwdwn, hwoyblonwihtu wpdbpp dnunwynp wpunwgninud
E hpwywu wpdtipp, pwuph np wju Ppuwtuwlwu gnpdhpubiph dwpdwtu dwdybinubipp pwjwlywupt Yunpé Gu:
Uty wduphg wybh dwpdwu dwdybun niubgnn wynhdubpp b wwpunwynpnigyniuubiph hpwlwu wpdbpp
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Shuwtuwlwt hwzybnynipyniuubpht Yhg swunpugpnieniuubp
2025p. ntiyntidptiph 31-ht wjwpungwsd nwpjw hwdwp (wpunwhwjnjws hwqup huyjuyui (<€) npudny,

uwhdwuynud § wyuywynn wwwqw npwdwlwu dhongutiph hnupbiph hwaywnyhg Giuting b qtinsynid £
nwpyw Yytpoh npnipjwdp gnpdnn hwdwwwwwuluwu nnynuwnpnyputipny, npnup hhduwwuntd
hwdpulunwd Gu gnpdnn ninynuwnpnypubphu:

Lwébwfunpnubphtu mpwsd Jupybp b Shtwtvwlywu Jupdwlwiniejwu gény nphnnpwyw
wwnwptin

Wu dhongubiph quwhwwnwyws hpwlywu wpdtpubipp, npnup ntutu $hpujwd ninynuwnpnyp, uwhdwuynid
Gu Glubind wyuwynn wwwgw npwdwlwu dhongubiph hnuptiph hweqwnlhg, npnup qtinsynid Gu udwu
wwpwpwjhtu nhuYy b dwpdwu dwdybn niubgnn gnpdhputiph pupwghy winynuwnpnyputipny: 2025p.
nyinbidptinh 31-h npnipjwdp Yhpwnybithp winynuwnpnyptinp Ywiudwsd Gu Jupywnnth wwpupwiht nhulhg’
hwbwfunpnutiphu wpywd qupytiph hwdwp' 8.75% Jdhusl 14.7% wnwpblwu (2024p. nblywnbdpbph 31-h
npnyjwdp’ 8.75% dhusl 14.6% wnwpbywu) U $huwtuwywu Jupdwwnyejwu gény nbiphunnpwywu
wwpupbph hwdwp' 6.8% Jhusl 19.5% nwpblwu (2024e. nblwnbdptph 31-h npnyejwdp’ 6.8% Jhusl 19%
nwnblwu):

Jwpybp L thnfuwnnieniuutip

Jdwnybpp b hnfuwnnipniututiph hpwlwu wndbpp guwhwwnynd £ oguinwgnpsdtiiny qbinsywé npwdwlwu
dhongubipnh hnupbiph dbennp, Yhpwnbiny tdwuwwnpwy dwpdwu dwdytn niubgnn Jupybph hwdwp
wnwgwnlynn npnypuwgwithtipp:

26  Shuwuuwlwu wlynhdutiph b $ptwtuwluu
wwnpwwynpniejntuutiph hwyywugnid

2025 b 2024pp. nblywbdptph 31-h npnipjwdp Shtwtvwlywu ypdwyh dwupt hwoybnynipjwu dbe
Cuybpnipniup sniuh huwtuwlwu wynpyubp b $htwtvwywu wwpwmwynpnyejniuutip, npnup
ubplywjwgyws Gu gnun wpdtipny Ywd Yhwoqwugybu hwdwdwju hwogwugdw guwynp hwdwdwjuwagnh
Ywd hwdwudwu wwydwuwagnbiph:

27  Ulwhdubipp b wwpuwynpniejniuubiph dwdybuwihu ybpindnieniu

Lbnlyw) wnnwwyp ubpyuwjwgunud £ htwtuwlwu wlynhyubpp b ywpunwynpnigyniuubipt pun
uwwuybhp dwpdwu dwdybwnubph: Culybpniejwu sqbinsywd wwjdwuwagpuwih wwpuwynpnieniuttiph
dwuptu nbntywwnynieiniup ubpyuwjwgywsd b Swunpwgpnipntu 28.3-nwd:

31 nywmbdpkph 2025p.

Uhugl 12 12 wduhg
withu, wybih,
Sywhwuy Gupw- Gupw-
U dpugk 1 1-hg dhush hwupw- 1-hg 5 5 wmwpng hwupw-
wdhu 12 wdhu gnudwp wwph wybip gnuiwp  Cunwdbup
Ulpphdutp
Thwdwlwu dhongubip 1,247,236 - 1,247,236 - - - 1,247,236
Mwhwuoubp Shuwtuwywu
Ywqudwybpwnipnwuutiph tlwwndwdp 30,708 409,586 440,294 - - - 440,294
Lwbdwlunpnubiphu wpqwsd Jupybp 40,444 1,828,186 1,868,630 2,646,647 - 2,646,647 4,515,277
Shuwtuwlwu Jupdwywnigjwu
goény nbphunnpuwlwu wwpwnpbip 444187 4,609,317 5,053,504 8,369,727 79,721 8,449,448 13,502,952
Uy| wywhyutip 1,831,973 - 1,831,973 - - - 1,831,973

3,594,548 6,847,089 10,441,637 11,016,374 79,721 11,096,095 21,537,732
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Shuwtuwlwt hwzybnynipyniuubpht Yhg swunpugpnieniuubp
2025p. ntiyntidptiph 31-ht wjwpungwsd nwpjw hwdwp (wpunwhwjnjws hwqup huyjuyui (<€) npudny,

31 nywmbdpbkph 2025p.

Uhugl 12 12 wduhg
withu, wybih,
Sywhwug Gupw- Gupw-
U dpugk 1 1-hg dhush hwupw- 1-hg 5 5 wmwpng hwupw-
wdhu 12 wdhu gnuiwp wmwph wybiph gnuiwp  Cunwdbup
MNuppwynpniayniiubp
Jdwnybp b hnfuwnnigyniuubn 271,686 6,347,476 6,619,162 11,142,032 55,591 11,197,623 17,816,785
W) wwpwwynpniejniuubip 116,390 726 117,116 5,918 - 5,918 123,034
388,076 6,348,202 6,736,278 11,147,950 55,591 11,203,541 17,939,819
2nun nhpp 3,206,472 498,887 3,705,359  (131,576) 24,130 (107,446) 3,597,913
Untnwljwé tnpYusp 3,206,472 3,705,359 3,573,783 3,597,913
31 nywbdpbph 2024
Uhugl 12 12 wduhg
wihu, wybih,
Swwhuwuy Gupw- Gupw-
b dhusl 1 1-hg dhush hwupw- 1-hg 5 5 wmuwpng hwupw-
wdhu 12 wdhu gnudwp wmwph wybih gnuiwp  Cunwdbkup
Ulpphdutp
Thwdwlwu dhongubip 750,097 - 750,097 - - - 750,097
Lwbwfunpnubiphtu wnipqwd Junybp 12,564 1,020,777 1,033,341 1,700,187 - 1,700,187 2,733,528
Shuwtuwlwu Jupdwywnigjwu
gony nbphunnpulwu wwpwnpkp 308,543 3,104,515 3,413,058 6,121,796 75,526 6,197,322 9,610,380
Uy wywnhyubip 1,617,041 - 1,617,041 - - - 1,617,041
2,688,245 4,125,292 6,813,537 7,821,983 75,526 7,897,509 14,711,046
Nwpypuwynpnipyniiubp
Jdwnybp b hnfuwnnigyniuubp 401,956 4,012,140 4,414,096 7,842,696 72,505 7,915,201 12,329,297
W] wwpuwynpniegjniuutip 176,390 - 176,390 - - - 176,390
578,346 4,012,140 4,590,486 7,842,696 72,505 7,915,201 12,505,687
2nun nhpp 2,109,899 113,152 2,223,051 (20,713) 3,021 (17,692) 2,205,359
Untnwljws GtnpYusp 2,109,899 2,223,051 2,202,338 2,205,359

28  [Hhuyp Ywnwywpnid

Cuybpnipjwu gnpdniubintgjwup punpng £ $huwtuwlwu nhuybiph pwgqiwquunyenu b win
gnponiubinyeyniup Gupwnpnwd £ nhuytiph npnawyh wuwnptwup W hwdwnpnieniuubph Ybpndnie)niu,
guwhwwnud, punniund b uwnwywpnid:

Mthuytiph Yunwywpnup Culybpnieniup hpwlwuwgunid £ pwgwhwjndwt, quwhwwndwu b dnuhpnphugh
downwlwu gnpdpupwgubiph, huswbu bwl nhuybph uwhdwuwswihtph hwunwwndwu b ubpphu
ytpwhuynnnipjwu wj| dhongwnnudubiph dhongny: MHhulbph unwywpdwu gnpdpupwgp bwlwu
Upwuwynipniu niup Culybpnygjw swhnipwpbpnigjwt Yuwyntunyejwu wwywhndwu gnpdnid, b
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Shuwtuwlwt hwzybnynipyniuubpht Yhg swunpugpnieniuubp
2025p. ntiyntidptiph 31-ht wjwpungwsd nwpjw hwdwp (wpunwhwjnjws hwqup huyjuyui (<€) npudny,

Cuybpnipjwt jnipwpwusinip woluwwwlhg ywwnwufuwuwwnynieniu £ Ypnd hp ywpunwlwunigyniuubph
htwn Juwywsd nhulbph wnwowgdwu hwdwp: Culybpnipjwu gnpdniubiniegniup Gupwpyynwd b wywpunpwjhu,
hpwgybihniejwu nhuytiph W ontujwlwu nhuyh: Culybpnieyniup twb Bupwnpyynid £ gnpdwnuwlwu
nhuliph:

Mthuybph wuluwiu Yunwywpdwl gnpdpupwgn sh uipwnnud gnpdwpwn nhultipp, huswhuhp Gu dhowdwiph
thnihnfunigyniuutipp, wbfuuninghwubph Ywd wpnniuwpbpnigwt thnthnfunyeniuutpp: THpwup
Ywnwywpynud Gu Cuytipnigywu Ynndhg nwgdwdwpwwu wwuwynpdwu gnpdpupugnid:

Mhuytiph Yuwnwjwpdwu Yunnigwdp

Mthuytiph pwgwhwjndwu b yEpwhuydwuu ninnud wdpnng ywnwufuwuwwnynigynitup Ypn £
Suophunipjwu funphnipnp, uwwju, gnnieintu nwbu nhuytph Ywnwjwpdwu b yGpwhuydwu hwdwp
Wwnwufuwuwwnnt wnwudhtu wulwfu dwpdhuubp:

Funphnipn

Funphnipnp wwwnwufuwuwwnne £ nhuybpph unwywpdwu punhwunip yepwhuynnnigjw, nwqdwywpnipjwi
hwuwmwwndwu U nhuytpph Ywnwywpdwt uygpniuputiph hwunwndwu hwdwp:

Qfuwynp gnpdwnhp wnuonptu

Sjuwynp gnpdwnhp wmuopbup wwwnwuluwuwwnt £ nhuybiph Yuwnwywpdwu gnpdpupwgh Yuwnwpdwu b
ytpwhuldwu, wynhydubiph b wwpwwynpnipyniuubph unwjwpdwu hwdwp: Sfuwynp gnpdwnhp
wnuopbup Wwwnwuluwuwwnt § twl Cuybpnipyuu hpwgybihnipjwu b huwtuwlwu nhulbph hwdwn:

Mhuybiph Yndhwnb

MNhuybph Yndhwnbu punhwunip ywwnwufuwuwwnynieiniu £ Ypnwd nhuybiph Yunwywpdwu
nwqdwywpnyejwl, uygpniupubiph, hwibgwywpgbph, pwnwpwlwuntgwu W uwhdwuubph Jowydwu nt
Yhpwndwtu hwdwp: Wu ywnwufuwuwwne £ nhulybph Yunwywpdwu Yupunp fuunhputph hwdwp b
ytpwhuynid £ npwug ufwundwdp punniiwd hwdwwywwnwufuwt npnandubph Juwnwpndp:

Jbpuwinnignn

Cuybipnipjwu Ynndhg hpwlwuwgynn nhuyph unwywpdwu gnpdpupwgp jnipwpwusinip tnwph unnigynid k
dbpuwnnignnh Ynndhg, npp unnignid £ huswbiu pupwgwywngbiph wdpnnowywunieniup, wjuwbu by
Cuybpnipjwu gnpdntubiniejwt hwdwwwwnwuluwunieiniup pupwgwywngbipht: Yepuwnignnh wuglhwugpwd
unnwgndubph wprynitupubipp puuwpynud § nElwdwpnigjwu hbn b hp Ggpulwgnigyniuubpu ni
wnwowpyubipp ubpyuwjwgunwd £ Cuybpnigywu funphpnhu:

MNhuyh swihwquug YEunmpnuwgnidubn

Mthuyh YEunpnuwgnwdubipp wnwewunu Gu, Gpp dh 2wpp gnpdpuytipubip hpwlwuwgund 5U udwuwwnhy
gnpontubinye)niu, Ywd gnpdniubinigeyniup uwwnwpynud £ dhlunyu opowuntd, Ywd upwup niubu hwdwudwu
wnuwnbuwlwu hwnywuhoubp, b nunbuwlw, pwnwpwlwu Yud w)| ywjdwuubpnid thnthnfunyejwu
wpryntupnd gnigwpkipnid Gu udwuwwnhw wgnbgnieniu wyn gnpdpuytipubph wwjdwuwgpwjhu
wwpunwynpnipniubph juwnwpdwu niuwyngjuu ypw: Mthulyh YEunpnuwgnwdubpp wpunwgnnud Gu
Cuybipnipjwu gnpdniubiniejwu wpryntupubiph hwpwpbpwywu qquntuniginiup wwydwuubph
thnthntuntgniuubiphu, npnup wgnbignieintu Gu niubund Ynuypbn ptwgquywnh Yud wouwphwgpwywu
2nowiih Ypu:

MNhuyp swihwquug YEunmpnuwgnidubphg funwwihbint hwdwp, Cuybpniejwt punwpwlwuntenitup b
gnpdpupwgutipp ubpwnnud Gu hwwnny uygpniuputip, ninnywéd pwqdwptunye wnpndbh ywhwwudwup:
hpwywuwgynu § Yunwywpnud nhuyp uwhdwudwsd YEunmpnuwgnidubpny:

28.1 Muwpwpuwyhtu nhuy

Cuytipnieywu gnpéniutinye)niup tupwpyynd £ wwpunpwihu nhuyh' Yuwyws Juplywnnth Ynndhg
wwpunwynpnipjwt swwwpbint hbw, npp Culybpnigjwut Ynpnwnubp Yupnn £ ywnbwnb): Mwpupwhu
nhuyp Cuytpnypywu Yuwplnpwgnyu nhulu k, win wwwndwnny k| Cuybpnipginiup wju wnwuduwyp
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Shuwtuwlwt hwzybnynipyniuubpht Yhg swunpugpnieniuubp
2025p. ntiyntidptiph 31-ht wjwpungwsd nwpjw hwdwp (wpunwhwjnjws hwqup huyjuyui (<€) npudny,

nipwnpnijwdp £ dbpwhuynd: Mwpwnpwihtu nhuyp Yuwyws £ hpduwywund Jupywihtu b Jupdwuiwywu
gnpdwnunieiniuubiph htwn, npnup hwugbgunid Gu Cuybpnipjwu wlwhyubph wynpndbinud $huwtuwywu
Julbswlwinigjwu gény nbphnnpuwlywt wwpwnpbph: Mwpwunpwihtu nhuyp Yunwywpnwip b
ytpwhuynnnipiniup hpwlwuwgynid £ Cuytipnigw ywpupwiht nhuyh Yunwywpdwu fudph Ynndhg b
hwoybtnynipniuubpp wwppbpwpwp ubpyuwjwgynud Gu Cuybpnigjwu nGlwywpnypjwun:

28.1.1 Mwpwpwjhu npwyh yEpnidnieyniu

Lbwnlyw| wnwwyp ubpyuwjwgunud £ wywpupwiht nhuyhtu Shtwtuwlw gnpdhpubiph Gupwplyywsdnypjwu
ytpndnieyniup, npnug gény wlulwiynn wwpupwih Ynpnwumnubph wwhnwun £ dwuwsynud: Unnpl
pbpwd $huwtuwlywu whnpyubiph hwdwfuwnu hwoytyonwihu wpdbipp ubpyujwgunid £ Cuybpnipjwu’
wjn wywnhyubiph gdny wwpwpwjhu nhuyh wnwybwgnyu Gupwpldwsdnipiniup’ hwoyh swnubiny nplk
wwwhnyywdnipniu Ywd wy| pwpbjwynwiutip: Unwuduywsd Gpwtuhpubph gnidwputpp ubpluwjwgunwd Gu
dhuwtuwlywu Gpwofuwynpniejut ywjdwuwgpbph gnwwpubpp:

Ubipphtu Juplwuhoubph yepwpbnjwi wenEywuwnynipniup pugwhwjnywsd b owunpwgpnieniu 0-nid:

Lbipphu Jwpywuhatip 31 nywmbdpkph 2025p.
®dny 1 ®dny 2 ®dny 3 Cunwdbkup

Mwdwlw dhongubip

Pwnép 1,247,236 - - 1,247,236

Cwdwluwnt hwyybtlnwihtu wpdtip 1,247,236 - - 1,247,236

MNuwhwgbp pwblbph b wyy
phuwbuwlput yuquwlbpwynipyniiibph

uyuwpdwdp
Pwnadn 445,903 - - 445,903
Cwdwluwnt hwyybtlnwihu wpdbp 445,903 - - 445,903
Muwpwpwhtu Ynpnwnubiph gdny wwhnwuwn (5,609) - - (5,609)
22nun hwybynwjhu wpdtp 440,294 - - 440,294
Lwwfunpnubiphti (npwé Juiplybip
Pwnaén 4,533,205 - - 4,533,205
Quipfuwinnn - - 19,669 19,669
Cwdwfuwnu hwaybklnwihu wpdbp 4,533,205 - 19,669 4,552,874
Muwpwpwhtu Ynpnwwnubiph gdny wwhniuwn (18,112) - (19,485) (37,597)
2nun hwyytYsnwjhu wpdbp 4,515,093 - 184 4,515,277
Shuwbuwlwt Jupdwlwnipput qény

nbphippnpuwluwts wwpippbip
Pwpdp 13,455,657 - - 13,455,657
Uwnwunwpun - 122,192 - 122,192
Swép - 1,796 - 1,796
Quigfuwnnn - - 21,578 21,578
Qwdwluwnu hwyybtlnwihu wpdbp 13,455,657 123,988 21,578 13,601,223
Muwpwpwihu Ynpnunubiph gény wwhntuwn (39,232) (46,362) (12,677) (98,271)

22nun hwybynwjhu wpdtp 13,416,425 77,626 8,901 13,502,952
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Shuwtuwlwt hwzybnynipyniuubpht Yhg swunpugpnieniuubp
2025p. ntiyntidptiph 31-ht wjwpungwsd nwpjw hwdwp (wpunwhwjnjws hwqup huyjuyui (<€) npudny,

Lbippht JwpYwupatip

31 nywmbdpkph 2025p.

Py 1 ®nyy 2 ®ny 3 Cunwdbkup
Uy pptwtivwlyuts wipphyubp
Uwnwunwnun 1,846,750 - - 1,846,750
Cwdwluwnu hwyybtlnwihu wpdbp 1,846,750 - - 1,846,750
Muwpupwjhtu Ynpnwnubiph gény wywhnwuwn (14,777) - - (14,777)
22nun hwybynwjhu wpdtp 1,831,973 - - 1,831,973
Phuwbuwlputs Gpuizfuwynpnipyniiiip
Uwnwunuwnun 938,520 - - 938,520
938,520 - - 938,520
Muwpwpwiht Ynpnwnubiph gdny wwhntuwn® 17,915 - - 17,915
Lbipphtu JwpYwuhaotip 31 nywnbkdpbkph 2024 .
Py 1 ®nyy 2 ®ny 3 Cunwdbkup
Mwdwlw Jhongtubip
Pwnap 750,097 - - 750,097
22nun hwybYnwjhu wpdtp 750,097 - - 750,097
Lwwfunpnubiphti (npdwé Juiplybp
Pwnép 2,749,155 - - 2,749,155
Cwdwluwnt hwyybtlnwihtu wpdtip 2,749,155 - - 2,749,155
Uyuywynn wwwnpwjhu Ynpnwunubiph
wwhntn (15,627) - - (15,627)
22nun hwybYnwjhu wpdtp 2,733,528 - - 2,733,528
Sphuwbuwlw Jupdwluwnysyut gény
nbiphippnpuwlwts wwpgppbip
Pwnép 9,612,816 - - 9,612,816
Uwnwunwntn - 50,626 - 50,626
Quipfuwnnn - - 9,374 9,374
Cwdwluwnu hwyybtlnwihu wpdbp 9,612,816 50,626 9,374 9,672,816
Uyuywynnn wwnpwnpwjhu Ynpniunubiph
gony wwhntuwn (33,335) (20,395) (8,706) (62,436)
2nun hwayblynwyhu wpdbp 9,579,481 30,231 668 9,610,380
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2025p. ntiyntidptiph 31-ht wjwpungwsd nwpjw hwdwp (wpunwhwjnjws hwqup huyjuyui (<€) npudny,

Lbipphtu JwpYwuhatip 31 nywnbdpbkph 2024 .
®ny 1 ®dny 2 ®dny 3 Cunwdbkup
Uy phuwbuwlyws wipphyubp
Uwnwunwpwn 1,627,419 - - 1,627,419
Cwdwluwnt hwyybtlnwihtu wpdtip 1,627,419 - - 1,627,419
Uyuywiynn wwpupwjhtu Ynpnwunubiph gdny
wwhnwwn (10,378) - - (10,378)
22nun hwybynwjhu wpdtp 1,617,041 - - 1,617,041

@nfuunpynipyuli hwudwnnipyniiibp

Uwnwunwpun ** 50,995 - - 50,995

*Spwdwnpywé Gpwtuhpubpnud puwgwhwjnywd wyulwynn wywpunpwiht Ynpnwwnubph wwhnwwnp
ytpwpbpnd £ dhwju inpwdwnpywé Gpwsfuhpubiphu:

**Pnfuwwnynipjwu hwuduwnnipniutubph gdny wyuywynn wwpupwihtu Ynpnwnubpp ubpwndws tu
hwlwfunpnubphtu npywé Jupybiph wwhnwwnubpnud:

28.1.2 Updbqpydwu quwhwwnnid

Uwnnpl pipdwd hnnudubipp gnyg Gu mwihu, ph tndjw| hwoybingnypgjwu np dwunpwgpnieintuutipnud Gu
pwgwhuwjnynid Culybpnipjwt’ wpdbgnpldwu quwhwndw b swihdwu dninbignuubipp: Uju wbwnp §
pupbtnpgyh hwrywwwhwlywu hwoywndwu pwnwpwlwunyewt htin dhwupt (nb'u Swunpwgpnieiniu 4.
6.(q):

Mwpwpwjhtu nhuyh bwlwu wé

Snipwpwuginip hwoybinnt wduwpyh npnygjudp Cuybpnieniup guwhwwnd k, b wpnynp bwywu § wéb)
dhuwuuwlwu gnpdhph ywpwpwihtu nhuyp uygptwywu dwuwsnidhg htinn: Fuwhwwnnd Yuwnwnbihu,
Cuybpnipniup ogunwgnpénud £ phuwtuuwlwu gnpdhph dwpdwt wyulywynn dwdybnh pupwgpnid
wwpunwquwugnud wnbnh niubuwne nhuyp thnihnfunteyniuubpp, wy ns eE wyulwnn wwpupwihu
Ynpnwuwnubiph gnwWwph thnthnfunieyniuubpp:

Mupwpwjhtu nhulyh twlwu wép npnotiine hwdwp, Culybpnie)niup hwoyh £ wnund wwywgqwiht dhnywsd
huswbu pwuwlwlywu, wjuwbu £ wywqwihtu dhinwsd npwlwlywu swihwuhoubip:

Wjuniwdbuwjupy, bt wwwqwihu dhinjwsd nbnblwwnynyeniup (huswybiu wuhwunwlwu, wjiuwbu b
fudpwihu Yepwny) hwuwubih sk wnwug swpnwpwgyws dwiuubiph Ywd swupbph, Cuybpnieniup
ognwgnnénwd Lt dwdytinmwug optiph Yybpwpbipjw| wbnGywuyniegyniup npnobint hwdwp, b wprynp wnlw &
wwpwpwjhu nhuyh bwywu wé uygpwywu dwuwsdwu wwhhg hbwn:

Lwibwpunpnubpht pindwéd Juipybph b thnpuwpynyainibiiph swhwhptin

Uwnnpl ubpyuwjwgywsd Gu hwdwfunpnubphtu wmpdwsd Jupytiph W infuwwnynieyniuuiph wwpwpwihu nhuyp

Fwlwu wdh npnodwt swihwuhoubpp: Mwpwunpwihtu nhulyp bwywu wép uwhdwubijhu tEpywjwgywsd pninp

swihwuhubinu nwibu unyu Yohnp:

e 30 op dwdlybwnwug - Ywpytiph nt hnfuwwnynieniuutiph 30 ophg wyb| dwdlbwnwug [hubin wwpwpwhu
nhuyh bwlwu wéh gnighs k:

e dwdlybwwug - 30 ophg nwpptipynn dwdybunwug: Mwpwunpwiht nhulyh bwlwu wé E nhunwpyynd wiu
ntGwpnud, bph, suwjwd hwoybunnt wduwpeyh npnigjudp dwdytinwug onptipp 30-hg phs Gu, Ytipohu 6
wdujw pupwgpnud 60-hg wyk| dwdlbwnwug optiph wnujwqu dtYy nbwp Lt gpwugybi:

o  Lwdbdwwnwlwu thnithntuniegntt 12-wdujw ywpunwqwugdwt wnbnh niubuwnt hwjwuwlwunyejwu dby:
12-wdujw Wwpunwqwugdwt nbnh niubuwnt hwjwuwlwunigjwu dbg fwywu thnthnfunye)niup
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Shuwtuwlwt hwzybnynipyniuubpht Yhg swunpugpnieniuubp
2025p. ntiyntidptiph 31-ht wjwpungwsd nwpjw hwdwp (wpunwhwjnjws hwqup huyjuyui (<€) npudny,

nhunwpyynid £ npwbu wwpunwqwugdwu wnbnh niubuwnt hwjwuwywunyejwu thnthnfunyeniu gnpdhph
wdpnne dwdybnh hwdwp: Yw YYuwynud £ ywpupwiht nhuyp fwywu wdh dwupu: Wu swihwuhop
ognwagnndynud  wju nbwpnud, Gpp Cuybpnyeniup niup JupYwuhowihtu ubppht hwdwlwng:

e  Muwpunwquugdwt nbnh niubuwnt hwjwuwwuntpjwu hwitdwwnwlwu ghinthnfunyeintu gnpdhph
wdpnne dwdybwnh hwdwp - wwpunwqwugdwu nbnh niubuwnt hwwuwlwunigjwu bwlwu wép
gnpdhph wdpnng dwdybnh hwdwp Yyywinid £ ywpunpwihtu nhulyp bwywu wéh dwupu: Wu swihwupop
oguwgnpdynid £ wju nbwpnud, tpp Culbipnieyntup niuh Juwpwuhowihu ubpphtu hwdwywpg:

o  Muwpuwquugnd («thny 3») Yyipoht 12 wdhuubiph pupwgpntd - gnjnigintu ntuh wwpupwjhtu nhuyp
Fwlwu wé, wulwfu wju hwugqwdwuphg, np hwoybunnt opdw npnyejudp duwgnpnubpp sGu

nwuwlwpgyntd npwbiu Wwpwwqwugdwu nbwp, bt duwgnpnp ybpohtu 12 wdhuubph pupwgpntd
wdbuwphsp UGy wuqwd gunuybi £ 3-pn tnynid:

e Pnpdwopowuntd gnynn Jwpybp. gnjnieyniu niuh wwpupwihtu nhuyp bwywu wé yEpwtw)dwu ywhhu
wofuwwnnn Yuwd yEpwuwjdwt ywhht swfuwwnnn, wju Juwpybph hwdwp, npnup gunuynwd Gu
thnpdwopowunwd (wnnnowgdwt dwdwuwlwopowuhg htwnn puws dwdwuwlwopow):Uhwdwdwuwy
wyn ywpybpp swbwp £ niubuwu 30 ophg wyb| dwdytivmwug op Ywd phs hwjwuwlwl yéwpdwu nplk

swihwuhg:

Shuwtvwlwu Yuqdwybpwnieniuubph twndwdp ywhwuoubph swithwupoubin

Shuwtuvwwu Yuqdwybpwniyejnwubph tuwndwdp wwhwugubph ywpwpwiht nhuyh fwywu wéh
npnodwl swithwupoubipp ubipyujwgyws Gu hbnlyw| wwpwgpwdubpnd: Mwpwnpwihu nhuyh fwlwu wép
uwhdwubhu ubpyujwgywd pninp swithwuhoubpu nlubu unyu Yohnp:

e 30 op dwdytiwmwug - Ywpytiph nt hnfuwwinynipniuutipp 30 ophg wyb| dwdytinwug [hubip wwpupwhu
nhuyh Ewlwu wéh gnighs k:

e 7 L wyb| dwdlybuinwug opbip hwoywplywjhu b pupwghy hwohyubph hwdwp - <woywpyuwihtu W pupwghy
hwohyubph hwdwp 7 b wyb| dwdlbnwug opbipp yywynid £ wwpwnpwihu nhuyp bwlwu wéh dwupu:

e dwdlbwnwug - 30 ophg nwpptipynn dwdytnmwug: Mwpupwiht nhuyh bwywu wé £ nhunwpyynd wju
ntGwpnud, bpb, suwjwd hwoybunt wduwpeyh npniejudp dwdytnwug onptipp 30-hg phs tu, Ytpghu 6
wdujw pupwgpnud 60-hg wyb| dwdlbwnwug opbiph wnujwqu dtYy nbwp Lt gpwugybi:

e Upuwpht qupywuhpwihtu gnigwuhoh thnihnfunyeynit - wju swithwuhoh 2nowtwlubpnd hwodh
wnuynid Ynpwynpwwnphy yupYwuhop: Ywplwuowihu gnigwuhoh bwlwu tinthnfunieyniup quipywuhowhu
gnpdwlwinijwu Ynndhg (Standard & Poor's, Moody's u Fitch) ylywynid £ wwpwpwjhtu nhuyp bwlwu wéh
dwuht: Mwpwpwiht nhuyp fwlwu wép hwoyh b wnuynid, Gpp pun S&P gnpdwywiniejwt ufubdwih
(Ywd hwdwndbp Moody's U Fitch gnpdwlwinyejniuutiph ufubdwubpny) Juwpywuhowihtu gnigwuhop
uluwé BB dwlwpnwyhg wiktu wuqwd bl dwwpnwyny hountd k: Uju nbwpbipnid, tpp $huwtuwlwu
hwuwmwwnnieinuubipp sniubu Ynpuynpwinhy yuplwuhg ybpnujwi yuwplwuhowihu gnpdwlwinyeniuubph
Ynnuhg b Cuybpnieyntup sntup hwdwnpdtip ubppht Jupywuhowihtu hwdwywng, Yhpwnynid £
Ynpwnpwwnhy ywpuwquugdwu Juwpywuhop, npp hwdwwwunwufuwund £ nyjwi Gpyph unybipbu
ywnlwth2ht:

o Lwdbdwwnwywu thnthntunienit 12-wdujw wwpunwqwugdwu wnbnh niubuwnthwwuwlwuniejwu dby:
12-wdujw Wwpunwquugdwt nbnh niubuwint hwjwuwlwunigjwu dbg fwywu thnthnfunye)niup
nhunwpyynid £ npwbu ywpunwquugnd nbnh niubuwne hwjwuwywunijwu thnihnfunientu gnpdhph
wdpnne dwdybnp hwdwp: Yw YYwjnud £ ywpupwiht nhuyph fwywu wdh dwupu: Wu swhwuhop
ognwagnndynud  wju nbwpnud, Gpp Cuybpnyeniup ntup yupYwuhowihtu ubppht hwdwlwng:

e  Muwpuwquugdwl nbinh niubuwnt hwjwuwywunigjwu hwdbdwwnwlwu thnthnfunieniu gnpdhph
wdpnne dwdybinh hwdwp - ywpunwquugdwu inbnh niubtwint hwjwuwlwunypjwu bwywu wép
gnpdhph wdpnne dwdybnph hwdwp Jywynid £ ywpwnpwihtu nhulyp bwlwu wéh dwupu: Uu swhwuhp
ognwagnpdynud £ wju nbwpnud, Gpp Cuybpnyeniup ntuh yupYwuhowihtu ubppht hwdwlwng:

e  Muwpwnwquugnu («thnt 3») ybpoht 12 wdhuubiph pupwgpntd - gnjneintl nlup wwpwpwjhtu nhulyh
Fwywu wé, wuywfu wju hwugqwdwuph, np hwaybunt opdw npnigjwdp duwgnpnubpp sku
nwuwlwpgyntd npwtiu Wwpwwqwugdwu nbwp, bl duwgnpnp ybpohtu 12 wdhuubph pupwgpnid
wdbuwphsp dbY wuqwd guuybl £ 3-pn thnynid:
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Shuwtuwlwt hwzybnynipyniuubpht Yhg swunpugpnieniuubp
2025p. ntiyntidptiph 31-ht wjwpungwsd nwpjw hwdwp (wpunwhwjnjws hwqup huyjuyui (<€) npudny,

Ewlywu Juwnpwpwgdwu Yupguyhbwlhg nnipu quint swithwuhoubin

GRrb wnyw sk Culbpnigwu Ynndhg wwpwpwihtu nhuyp fwlwu wéh npnodwt swhwuhoubphg npupgk
dbyp, www wnbinh £ niubund thnt 2-hg wugntd tny 1-ht, pwgwnnipjudp ytpwuwjwd wwpwpbph, npnug
hwdwp Yhpwnynid £ thnpdwopowu:

Mwpwnpwjht nhuyh dwywpnulyubn

Cuybpnipniut wnwuduwgunid £ wwpwnpwihtu nhulyh dwywpnwyubpp wmwpptbp nyjwiutph hhdwu 4pw,
npnup Ywufuwwnbund Gu wwpunwquugnid nbnp niubuwine nhuyp U hhduynw 5u JuwpYuwihtu thnpéquwd
nwwnnnijwu Yypw: Mwpwunpwihu nhuyh dwwpnwlyubpp uwhdwuynud 5u npwlywywu b pwuwywywu
(hhduwlwunw dwdybnwug opbipny wwjdwuwynpgwsd' ny dwdlbnwug Shuwtuwlwu wynhyubpp
uwhdwuynut BU npwbu pwpdp Juplwuhy niubgnn, dhusl 30 op dwdlybnwug Shuwtuwlwu wynpdubpp'
unwunwnu Juplwuhy niubignn, wybh pwu 30 op U dhusl 90 op dwdlybnwug Shuwtuwlwu wynpdubpp'
ns unwunwpwun Jud gwdp b wybh pwu 90 op dwdlybnwug $huwtuwlywu whnpyubpp' swotuwnnn
Jwplwuhy niubkignn) gnpdnuutipny, npnup dwwntwunid Gu ywwnwqwugnd wnbinh niubuwnt nhuyp: Wu
gnhpdnuubipp wwppbpynud Gu wiujwsd nhuyh punyphg U thnfuwnnih tbuwyhg:

Uwnnpl ppdwdé wnnwiwyp ubpyujwgunud b hwéwiunpnubpht wpgws Jupybph, Shuwuuwywu
qupdwlwinigjwu gény nphunnpwlywu wwnpwnpbph, thnfuwwnynipjuu hwuduwnniginiuubph W $huwtuywu
Gpwotuwynpnipniuubph hwdwp dhoht 12-wdujw PD-ubpp puwn jnipwpwuginip Jupywuhoh.

2025p. 2024

12-wduyw PD -h  12-wdujw PD -h

dwplwhy dhgwlwyp dhgwlwyp

Chihnptipwiht W uywnnnulwu Junpytp Uwnwunuwpnwn 0.36-0.69 0.5-0.83
Ns unwunwpwn 9.50-43.77 11.02-91.49

Quipfuwinnn 92.18-100 100

Jdwnybp Yndbipghnu hwbwfunpnubphu Uwnwunuwpnwn 0.77 0.61
Ny unwunwpun 81.45 68.31

Quipfuwinnn 100 100

<bwnlyw) wynwwyp gnyg £ wmwihu Culybpnigjwu quwhwndwt hwdwlywpgh pwpinbqugpnidp b
gnpdpuytinubiph wpwwpht Juplwuhutipp.

2025p. 2024p.

dwplwih) 12-wdujw PD 12-wdujw PD

AAA -hg A- Pwnap 0.001-0.03% 0.001-0.05%
BBB+ -phg B- Uwnwunuwpnwn 0.05-5.63% 0.09-5.53%
CCC+to CC Ny unwunwpun 10.08% 5.53-25.7%
D Quiptuwiinnn 100% 100%

Fudpwjht Ywd wuhwwnwlwu quwhwwnid

Cuybipnieiniup wyuywynn wwpwpwihu Ynpnwuwnubipp hwodwpynid £ wuhwwnwwu Ywd fudpwihu

hhdntupubpny: UWywnhdubpph nwubipp, npuntin wlyulwiynn ywpwnpwihu Ynpnwunubiph hwoywpyubpp

Yuwwwpynw Gu wuhwwnwywu hhdnwpubipny, ubipwnnd Gu.

e thny 3-nwl qunuynn wuhwwnwwbu vawuwYwihg ywpytip, Phtwtuwlwt Jupdwlwnigjwu gony
nbphnnpuwlywu wwpwptip' $huwtuwlwu wlynphyubph nwuhg wuywtu,

e funpnp U wnwuduwhwwniy Jupybp, $htwtvwywu Jupdwywinipjwu gény nbphunnpulwu wwpunptp,

¢ quudwwbnwlwu, wnuwnpwihtu b dhopwulwiht hwpwpbpnugniuutn, huswyhupp Gu pwuytpnud
wwhynn dhongutinp:
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Shuwtuwlwt hwzybnynipyniuubpht Yhg swunpugpnieniuubp
2025p. ntiyntidptiph 31-ht wjwpungwsd nwpjw hwdwp (wpunwhwjnjws hwqup huyjuyui (<€) npudny,

Cuybpnipniup fudpwynpnud £ wywnhyubipp, npnug wluwiynn wwpwpwihu Ynpnwunubpp sbu
hwoJwnpyynud wuhwwnwywu hhdnitupubpny, pun hwdwudwy wwpwpwihtu nhuyny wnwudhu nuubiph'

hhuudbiny Junlytinh puniewagntinh Ynpw, hugwbu ophtwly’

e Jwpyh wmbuwyp b ppuwtuwlwu Jupdwlwnypjwu gény nEphninpuwwu wwppbpp (Ynpwnpwunhdy,
hhthnpebp, uywnnnuywu Juny b w)u)

e hwéwfunpnh wbuwyp (opptwy' $hghlwywu wud Ywd hpwjwpwlwlwl wud Ywd pun nunbunyejuu
6ninh),

* gpwyh whuwyp (ophtiwy’ gnyp, unwgytihp qnuiwntibin b wyi),

e wpdnyp

e wj| punpn? hwwnlwuhoubin:

Muwpunwquugdwt uwhdwund U «wnnnowgntd»

Cuybpnipniup hwdwpnid £ $huwtuwywu gnpdhpp wwpunwquugdwu Gupwplyyws, U, htnbiwpwp, eny 3-

nud nwuwlwnpgywd (wpdbgpyyws) wyuywiynn wwpunpwihu Ynpnwwnmubiph hwedupyubph uwywnwyny pninp
wju nbwpbpnud, Gpp hinfuwnnih Wwjdwuwgpwihtu yéwpnwutipp 90 op dwdybnwug Gu:

Cuybpnipniup dhopwulwihu hwohyubpp hwdwpnud £ wywpunwquugdwu Gupwpyywsd b wuhwwwn
gnpdnnnipyniuubip £ uwwnwpnud, Gpp wwhwueynn Jéwpnuubpp sbu Yuwnwpynwd dhush wpfuwwnwupwihu
opyw wywpuwp, huswbu updwsd b wuhwnwlwu wwjdwuwgnpbipny:

Npwbu npwlywlwlu qguwhwwndwu dh Jwu' wn wjt® wprynp hwdwiunpnp Jéwpniuwy b, Culybpnieniup twb
nhwnwpynwd £ wwppbp nbwptp, npnup Ywpnn U dwwntwgnyg wub] «phs hwjwuwlwu Jéwpdwu»
Ywpqwyphbwyp: Ldwu nbwpbpnd  Cuybpnigniup dwupwdwutu  nhnwpynd £, g wprynp  wyn
hpwnwpdnyeyniup Ywpnn £ hwugbgub] hwwfunpnh'  wwprnwquugdwu  Gupwpyws  |hubnu, U,
hwnbwpwp, quwhwwnynd £ wprynp wbwp £ Jupyp nwuwlwnpgl eny 3-nud’ wluyuiynn wwpupwhu
Ynpnwwubph hwodwpyubph hwdwp, pE wprynp ®ny 2-nid nwuwlwpgnwip pwywpwpnd £ Ldwu
hpwnwpényeniuubpp ubpwnnud Gu.

e nwwwywpnipintt, ywnwnph hwjwpwgpdwu hwdwp hpwywywu gnpdnnnipjniuutph Yunwpnud Yud
hwpywnhp Juwnwpnd,
e Wwpuwwwuh [hgtughwih Ywubgnid,

e Jwplywnnit hwdwnpynid £ hwdwywplwnnt, Gpp hhduwywu Juplunnit ywpunwquugdwt Gupwpyywsd
tY

e Unyu duwgnpnh pwqiwyh ytpwsbwytpwnid,
e Lwu hhduwydnp dunwdwfunieyniuubp Juplywnnih wywgw nivwynuyeywu yepwpbipjw)’ Yuwin b
pwywpwp npuwdwywu hnupbph unbinddwu hbn Yuwws,

¢ Jwpywnnih Junltiph oquwgnpdiwt dwlwprnwyp® Jwplwiht (dwlp, qqwihnpbu wybiwgt b Yud
wnyw U qupwihu (swyh vdwu hinthnfuniygjwu hwdwp wpnwpwgywsd uwywunwdubn. hwoybunnt
dwdwuwlwhwwnygwdnid Yuwwhwnwip 50%-ny Ypdwwnybi b Juwuubiph wwwnéwnny,

*  wwnwpbiph dwdldwu gnpdwlhgp gnyg £ wiwihu, np wwipupp Yuynit gk,

e hphduwywu hwwlunpnh Yud Jupdwlywih Ynpniuw,

e Yinfujuwwlygywsd b Ywpunp hwdwfunpn nhdbi £ uuwuy dwuwsybiine hwdwp,

 Ybpwaliwybpund® ywpyh qquih dwuh ghgdwdp,

e Luybpnipniupp utwuynigywu gnpdwnnye £ ulunid thnfuwnnth uywwndwdp:

Cuwn Luybpnipjwu pwnwpwlwuniyejwi’ $huwtuwlwu gnpdhpp hwdwpynid £ «wnnnowgwd», W hnlwwpwp
Ytpwnwuwywpgynd ®ni 3-hg, Gt wnujwqu tptp wupundby wdhuubph pupwgpnd wwpunwqwugdwu
uwhdwuwsd swihwuhoubiphg nplk deyp puguywyby b UWywnhdh' wnnnowtwinig htiuin ®ny 2-nwd Yud $ny 1-

nud nwuwlwngbnt npnanudp Ywiujwsd £ wnnnowgdwu wwhht dogpnwd nhuyp dwywpnwyhg, b wpnynp
uw bowuwynd k, np uyqpuwlwt dwuwsdwu hwdbdwwn bnb| § wwpupwihu nhuyh qquih wé: Culbpnypjw’
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Shuwtuwlwt hwzybnynipyniuubpht Yhg swunpugpnieniuubp
2025p. ntiyntidptiph 31-ht wjwpungwsd nwpjw hwdwp (wpunwhwjnjws hwqup huyjuyui (<€) npudny,

wluwynn wwpwnpwihtu Ynpnunubph «wnnnowgdw» swihwuhou wybih dend k, pwu yEpwuwdwsd b
swi2luwwnnn wwpwpbiph ybpwpbpw) 12-wdujw ywhwugn:

Ybpwuwjwsd U thnihnfuqwsd qunybp, dhuwtvwlw Jupdwwnigjwu qény nbpnnpulwu
wwpwnplin
Culybpniegniup tipptidu ghonuiubip Ywd tinthnfunipiniuttp £ yuwnwpnd Jupyh uygplwlywt wywydwuubpnd'
wpdwgwuptiny Jupywnnih $huwtuwlywu nddwpniginiuubipht’ gpwydp ubithwlwunyginiu Ytipgubne Yud
wy Yepw wiju hwwpwgpbint ghinfuwptu: Cuybpnieiniup hwdwpnud £ Jupyp yepwiwdws wiu dwdwuwy,
Gpp Ywwnwpnud £ ghonudubp Yuid thndhnfunieyniuubp’ Glubing JupYwnnth ubiplw Yuwd wwywguwiht wnusynn
dhuwuuwlywu nddwpnipniuubiphg, W npwup skp Yuwnwph, Geb upywnnit $htwtvwwbu wnnng |hubip:
Shuwuuwwu nddwpnrpniuutiph gnighsubip 5u $huwtuwlwu gnigwuhpubiph dwfunnnuubpp Yud
wwpwpwjhu nhuytiph pwdup Ynndhg pwpdpwgywsd fwhwu dwnwhngnigyntuubpp: depwuwdwu
dhongwnnidubipp Ywpnn Gu pungpyt) Jéwpdwu wywjdwuwynpgwsdniyeniuubph Gpywpwaégnud b
Juplwynpdwu unp wwjdwuubph hwdwdéwjubignid: Mwjdwuubph yepwuwjnuhg hbnn gwuwugwd
wpdtgnpynid swihynid £ wprynituwytun ninynuwnpnyph Yhpwndwdp, npp hwadwpyynid b wywjdwuubph
thnihnfuniginiuhg wnwg: Nw Culybpnipywu’ Yepwuwyws Jwpytiph yepwhulydwu pwnwpwlwuniyginiuu k,
husp Yoquh wwwhnyb] wwywgw Jéwnpnwiubiph hwjwuwywunye)niup:

Uwwbwuwsdwu ybpwpbpjui npnanwdubipp W @niy 2-h nt @niy 3-h dhol nwuwlwpgnidp Yuwnwpynud £ nbwp
wn nbiwp:

Cuybpnipniup «wnnnowgdwi» dwdwuwywopowt £ uwhdwunid yEpwuwnidhg hbnn pulws 12-wdujw

dwdwuwwsypowup, npp Yhpwnynwd £ dhwju yepwuwwd b swotuwwnnn wwnwunpbph hwdwp (pwgwnbing

wpnnUjw| dwdwuwwhwunywdp): <woyh wnubiiny wju hwuqwdwupp, np ybipwuwjnwhg wudhswwbu

htwnn huwpwynp sk npnotp $huwtuwlwu ndqwpnyeyniutbiph wnwnuyeyniup' wuhpwdtbion b oqunwgnpdby

«wnnnowgdwy» dwdwuwwopgwup' npnabint hwdwp wprynp wwpwupt wpyniuwybu b «wnnnowgh»:

Wuwhuny, pninp ybepwuwyqws b swotuwwnnn wwpupbpp ybpwuwindhg hbnn' «wnnnowgdwu»

dwdwuwwypowuntd, whwnp § duwu 3-pn thnynud, wulwfu ywpunwynpniygjw npwlwu npulinpnidhg

(dwdlybwnwug optiph pwgwlwnieiniu b wyju):

Cuybpnipyniup thnpdwonowt b hwdwpnud «wnnnowgdwu» dwdwuwlwopowthg hbnn pulwd 24-wdujw

dwdwuwlwopowup, npp Yhpwnynd E ybpwtwws b wotuwwnnn wwpupbph hwdwp: Uywnhyp' npwbiu

Ybpwuwjywsd b wfuwwnnn wwnwnpbp nwuwlwpgybinig htwnn gwpniuwynid £ duw) wnujwqu 24-wdujw

thnpéwopowunud npwbu yepwuwyws:

Npuwbugh Jupyp Yud nbiphuinpuluwt wwpupp snuuwlunpgdh yepwtwyws Yuwnbgnphwnid,

hwawlunpnp wtwp b hwdwwwwnwufuwuh pninp hEnlyw) swihwuhoubppu.

< hp pninp wwipunpbipp wbinp £ nhuwplybu wafuwwnnn,

o Gpynt mwpdw thnpdwopowut wwpwnynid £ wju opp, Gpp yepwuwjdwu ywjdwuwghpp hwdwpynud £
wotuwnnn,

e hnpdwyopswuh dwdlbnh wnujwqu Ytup pupwgpnud ny fbwwu hwdwpynn dwjp gnwdwph Yud
wnnynuwgnwwnph Ywunuwynp yéwpnuwubp,

e hwbwfunpnp sniuh npuk wwjdwuwaghp, npp wytiih pwu 30 op dwdybwnwug t:

BRrb hinthnfunyeniuubpp qquih Gu, Jupyp wwwdwuwsynud k, huswbu pwgwwnpynid | Swunpwagpnipiniu
4.6 (g) -nud:

Muwpunwqwugdwu nbinh niubuwnt hwywuwlwuntejniu (PD)

PD- U ubpywyjwguntd £ Juplywnnih Ynndhg hp Shuwtuwwu wwpuwynpnyeyniuubpp Yuw'd wnwehluw 12
wdhuubiph (12mECL), Yw'd wwpwwynpniejw gnpdnnnipjwu wdpnng dwdlybwnh (LTECL) pupwgpnid
squnwpbint hwjwuwywunigyniup:

Qnpdnnnipjwu wdpnne dwdlytinh pupwgph PD hwadwpyynid £ Yhpwnbing dwdybunwjuntgjwu
Yuwnnigwdpp 12-wdujw PD-h ypw: dwdytnwjuntgywt Yunnigywdpp gnyg t wwihu, ph huswbu
thnfuynd wnpundbh wwpunwgquugdw nbnh nublwnt hwjwlwywunyeniup' uygpuwywu Swuwsdwu
wwhhg ujuws' Jupyh gnpdnnnipjwu wdpnny dwdlbinh pupwgpnid: dwdybnwjuniejwu Yunnigywdpp
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Shuwtuwlwt hwzybnynipyniuubpht Yhg swunpugpnieniuubp
2025p. ntiyntidptiph 31-ht wjwpungwsd nwpjw hwdwp (wpunwhwjnjws hwqup huyjuyui (<€) npudny,

hpdujwsé £ wwuwndwlwunptu nhunwpyqwd ndjuiutph ypw b Gupwnnynid E, np unyut £ ynpuindbih b
qupYwjht nwup fudph pninp wywnhyutiph hwdwp: Uw hwunwndnd £ ywndwlwu dbpinidnieyniuubph
hhdwu Jpw:

YUnpnunp ywpunwqwugdwt nbwpnud (LGD)

LGD- u npnaynud & wju gnpdnuutiph hhdwu Ypw, npnup wgnnud 5u ywpunwqwugnudhg hbunn
hpwywuwgynn ytpwywugunidubph ypw: Hpwup tnwppbpynid Gu pun $huwtuwlwu gnpdhph nbuwyh.

o wwwhnyywd Shuwtuwywu gnpdhpubiph hwdwp uw wnwehtu hbpehu hhduyws & gpwyh wnbuwyp b
npw Ywufuwwnbuynn wpdbtipubiph, ywpuwnpp Jwwnpubph nbwpnud oniyujwlwu/hwoybyonwihu
wpdbtpubiph wwwdwlwu gbinskiph, pnuwqwuddwu dwdwuwlwhwwndwsdh b nhunwpyynn
thnfuhwwnnigdwu dwfuubph Yypw:

e uuwhnyywsd Ppuwtuwlwu gnpdhpubiph nbwpnid LGD- U unynpwpwn uwhdwuynud § pun gnpdhph
nbuwyh' wmwppbp hnfuwnniubph Yyepwywugudwu uwhdwuwhwly nwppbpwlydwu ywndwnny: LGD-h
Upw wagnnu £ hwywpwgnpdwu nwgdwdwpniginiup' ubipwnw) wwjdwuwgpwiht wwpwpbph Juéwnpp
U ghup:

Muwpwnph gnidwpp ywpunwqwugdwu wwhpu (EAD)

12-wdujw b gnpdnnnipjwu wdpnne dwdlbunh pupwgpnid EAD- ubpp npnpynud 6U wyulwynn yéwpnudubph
hhdwu Ypw, npp mwppbpynud £ pun Shuwtuwlwu gnpdhph inbuwyh.

e  Muwjdwuwgpwih dwdybin niubignn $huwtuwlwu gnpdhpubiph nbwpnid nw hhdujwsd £ hnfjuwnnip
Ynnuhg 12 wdujw Ywd wdpnne dwdybnh pupwgpnid hpwlwuwgybihp wwjdwuwgpuwjhtu dwpnwiubph
Ypw: Uw uwl Gagpunynid k hnfuwnnth Ynndhg Yuwnwpybihp wyuywiynn gbpwydwputipny: <wownpyh
dbio ubipwnynwd GU twl unwdwdybin dwpdwu/JEpwdbhuwtvwynpdwu htin uwdwsd
Gupwnnnuentuutpp:

o Jbpwlwuquynn Phuwuuwlwu gnpdhph hwdwp ywpunwquugdwu nbinh niuGuwint nhulyhu
Bupwnyqwsdnipiniup Ywufunpnaynud | pupwghly duwgnpnwihu hwoybyonhu gnuwpbing «Jupyp
opowuwnbhnigjwu gnpdwlyhgp», husp hwayh £ wnunud ywpwwqwugdwt nbnh niubuwnt wwhhu
duwgwé uwhdwuwswihh wlyuwynn oguinwgnpdnuip: Wu Gupwnpnipniuutpp mwppbpynud Gu puwn
Phuwtuwlwu gnpdhph wbuwyh b pupwghy uwhdwuwswihtph oguwgnpddwt’ hhduybing
Cuybpnipjwu wwpwwquugnwiubiph yepoht wndjwiubph ybpniénuygjwu Yypw:

Uwwaquwjwdbin nbntywwnynieiniu

Uyuywynn wywpunpwihtu Ynpnwinubiph guwhwndwt dninbignidp ubpyuwjwgynid £ Swunpwgnnieniu 4.6
(9) -h guwhwwnidubpnid nu Bupwnpnientuutpnud: Udpnnowwuniypjwu b Gogpuinipjut wwwhnydwu
uwwwwyny Cuybpnieiniup ogunwgnpdnid £ nbinblwwnynieiniu Gppnpn Ynndh wnpynipubipphg (<R, YR, <L
Ywnwywpnieinwu b wyu): Uwypninunbuwlwu gnpdnuutiph wgnbignipjwt quwhwwndwt ubywwnwyny
Cuybipnieiniup npnonud £ puinpdwsd dwypninunmbuwlwu gnpdnuubiph U jwuuwwnbuywd tnwpptp
ugbuwpubiph (pwquiht, Jwywwnbuwlwiu b Junwnbuwlw) Yohnubipp: UYulwynn ywnpwnpwihtu
Ynpnwuwnubiph dwypninunbuwywu dogpunnudp hwoywpybiine hwdwp Cuybpnyeniut ogunwgnpdnud
wwwgwjwdbin mbnGywwnynyewt jwju opowuwl’ npwbtu hp dnnbjubiph nunbuwlwu ubpwdnipiniu,
ubpwnywy.

<LU-h wé/ujugnud

Snpodwgpynipjwu dwlwpnuwy

Quipfuwwnnn upybph dwutwpwdhuu punhwuntp nmpdwd Jupytpnud (%)
Unlwnnip (wéh nbidw % )

Uprynituwpbpnipniu (wéh nbidw % )

Chuwpwpnieintu (wbh wnbkdwy % )

ninwinuintiuntpniu (wéh nkidw % )

Upwnwnpdnyeh ywowmnuwlwu thnfuwndtip

28.1.3 Mwpwpwjhtu nhuyh wnwybpugnyu swihh YEunpnuwgnidubp
Muwpupwjihtu nhuyh Gupwpyynn wynhyubpu wdpnnonigjwdp nbnwpwfujwsd u <L nwpwsdpnid:
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Shuwtuwlwt hwzybnynipyniuubpht Yhg swunpugpnieniuubp
2025p. ntiyntidptiph 31-ht wjwpungwsd nwpjw hwdwp (wpunwhwjnjws hwqup huyjuyui (<€) npudny,

Upryntuwpbpniejw §nintip

2025pk. nblywbdptph 31-h npnugjwdp Culbpnipiwt wwpwpwihtu nhuyh Gupwpyjwd wlnhyubpp,
ubpwnywd npwdwywu dhongubiph dbg, Yaunmpnuwgywsd tu $huwtuwywu hwndwdnid: Lwdwfunpnubphu
wnpwdwnpywd yupytipp b $htwtvwyw Jupdwwinyejuu gony nbphunnpuwlwu wwpwpbipp
hhduwlwunw YEunpnuwgwsd U wpryniwwpbpnyejw, 2huwpwpnyejw, gjninuwnunmbuntgjwl, wnlwnpp,
wnnnowwwhnpjwu, tpwuuwnpwh ninpuubpnud (nb'u dwupwdwut apndnieiniup Swunpwgpnieiniu 15
U 16-n1d):

28.1.4 Gpwy b uwpYwjht wwywhndwt wy; Jhongubp

Mwhwugynn gpwyh gnidwpp b wnbuwyp Ywiudwsd Gu thnfuwnnth wwpupwhu nhuyh quwhwwnihg:
Qnjnipjniu nwubu gpuwywnpdwl jnipwpwgnp inbuwyh punniubhnigjuwu bW quwhwwndwt ybpwpbpgw
nintignygbin:

Uunwgywsd gpwyh hhduwlwu wmbuwlubpp hGnlbwiu Gu.

e Lwbwfunpnubphtu wpwdwnpyws Jupytiph nbwpnd' wuownd, swpdwlwu gnyp W uwppwynpnidubp,
e dhuwtuwlwu Jupdwlwnygjwu gény nbphninpuwywu wwpwpbph nbwpnid' Gpwsfuphpubip:

NEYwwpnyeiniup yapwhuynid £ gpuygh onyuywlw wpdbpp b wuhpwdboniejwt nbwpnud* pun
hhdtwlwu hwdwdwjuwgph' wwhwuond |nwgnighs gpwy:

Cuybipnipiniup sh nwubigb| nplt $phuwtuwlwu gnpdhp, nph Ynpnunubiph gény wywhnunp dwuwsywd sk
gpwyh wnjwjnipjwt ywwndwnny:

Pwgh wyn, ywpwpwjhu Ynpniunp ujuqugnyup hwugubine hwdwp Cuybpnieniup Yuwhwugh [pwgnighs
gpwyh wnwpyw wywjdwuwagpwihu Ynndhg dhusl wpdbgnpydwu gnigwuhoubipp uywwnytu
hwlwwwunwufuwu wuhwwnwywu Jupybpph hwdwn:

28.2 Cnljwjwlwu nhuy

Snlywjwlwu nhuyu wju nhulu &, np huwtuwlwu gnpdhpubiph wwywgw npwdwlwu dhongubtiph hnuptipp
Ywd hpwywu wndtipp Yunwwnwuyh wjuwhuh ontyujwlw thnihnfuwywuubph wwwndwnny, huswhuhp Gu
wnnynuwnpnypubipp U wpwwpdnyeh thnfuwpdtipubpp: Cuybpnigintup nwpwugwwnnud k ontyujwlywu
nhuytpp wnlinpwjhtu b ng wnbinpwiht wnpundbiutiph: 2025R. nGYntdptph 31-h npneywdp Cuybpnye)niup
sh mhpwwbwnd wnbnpwiht wynpndbih: Ny wnlnpwiht ynpndbip yunwywpynd b yepwhuyynd £
qqwyniuntjwu ybpindnipniuttiph ogunipjwdp: Upnwpdnypubnh Yeuwmpnuwgnidutphg pwgh,
Cuybipnieiniup sniup onlyuywlywu nhuyh qquih wy YEunmpnuwgnidubp:

28.2.1 Tniljuwywlwu nhuy - Ny wnlnpwjhtu

Snynuwnpnyph nhuy

Snynuwnpnyph nhuyp dwgnw £ wju hwjwuwlwunieintuhg, np ninynuwnpnypubiph thnthnfuntgyniuubpu
ninnuyhnpbu Yugnbu Cuybipnigjut Shuwtuwlwu gnpdhputiph hbn Yuwyywsd npwdwlwu dhongubinh
hnuph U Upwug hpwlywt wpdbph ypw: 2025R. nkyntdptph 31-h npnejwdp Culbpnieniup sntuh (nnwignn
nnynuwnpnypny huwtuwlwu gnpdhpubin:

Uhohtu wprynituwybiin tnnynuwnpnyputin

Uwnnpl pbipynn wngnuwynud ubpyujwgqwsé Gu innynuwptp wlynmhdubpph W iinynuwlyhp
wwpunwynpnipjnuutiph dhoht wprynituwybin nnynuwnpnypubipp 2025pe. U 2024p. nblywnbdptph 31-h
npngjwdp: Uju minynuwnpnypubipu hpkughg ubipyuwjwgunud U wju wywhyubpph bW wwpunwynpnyejniuubph
dhtusl dwpdwt dwdlybnu puyws dwdwtuwwhwwnwdh dnnwynp GYwdwmwpbpnye)niup:
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Shuwtuwlwt hwzybnynipyniuubpht Yhg swunpugpnieniuubp
2025p. ntiyntidptiph 31-ht wjwpungwsd nwpjw hwdwp (wpunwhwjnjws hwqup huyjuyui (<€) npudny,

2025p. 2024p.
Uhohtt wpmyniuwybwn winynuwnpnyp, % Uhght wpyniuwybwn winynuwnpnyp, %
<& npwd  UU'L pnywip Gypn L npwd  UU'L nnjjup Gypn
SnYynuwpbip wipphyubp
Mwhwuoubp Shuwtuwywu
hwuwnwwnigyniuubph uywndwdp - 11.49 2.5 - - -
Lwbwfunpnubipht wnpqwd Junybp 15.75 12.86 9.96 15.03 13.36 9.79
Shuwuuwlwu Jupdwlwinigjwu gony
nGphnnpwlywt wwpwnpbp 13.79 13.68 11.94 13.48 12.63 10.88
Snynuwlhp wuwpipunpnyayniiip
dwnlybp << pwuybiphg 7.7 - - 12.6 9 6.81
W $huwtuwywu
Ywgdwybpwnreyniuubphg unwgywsd
unytbp - - - - 9.5 -
Mbunwywu ng wnlinpwjhu
Ywqdwybpwnipniuutiphg unwgywd
Junpytip 8.08 4 - 7.71 4 -

Uhowqgwjht ny wnbinpwjhu
Ywqudwlbpwnipniuutiphg unwgywd
Junpytip - 8.08 6.51 - - 6.42

Uhowqgqwiht $huwuuwywu
Ywqudwybpwnipniuutiphg unwgywd
Junpytip 11.44 9 7 1.4 - -

Unlunpwjht Yuqdwybpwnipniuubphg
unwgwd thnfuwnnipyniuubn 11.95 7.94 5 11.88 8.06 5.39

Uwwhnwgpwywu puybipniypniuutphg
unwgywd thnfuwnnipjniuubp 12 - - - - -

Pnfuwnnipjniuutp yuwwygyws
Ynnuhg 12.5 - - - 10.47 -

Jwpdwlwinipjwu gony
wwnpwwynpnieniuutip 13.33 - - - - -

Upwwndnyreh nhuy

Upwnwpdnyeh nhuyu wju nhulu £, np $huwtuwlwu gnpdhpubtiph wpdbpp Yurnwwmwudh wpwnwndnyph
thnfuwpdtiptiubpnwd thnithnfunigyniuubiph hnbwupny:

Lbnlyw) wnynwwyp gnyg £ nwihu wju wpwnwpdnypubpp, npnup Ywpnn Gu wqnb| 2025e. nbywnbdptph 31-
h npnigjwdp Culybipnipjwt ng wnliinpwihtu npwdwiht wywhyubph bW wwpuwynpnyeniuubph b npwug
Ywufuwwnbujws npwdwywu dhongubph hnupbiph ypw: dbpindnieniup hwodwpynid b wpunwndnyeh <<
npwdh tywwndwdp htwpwynp wwwnwunwubph wanbgnieniup, w)) thnthnfuwlwuubpp hwuwnwwniu
duwnt ywjdwuny, $phuwtiuwlw wpnyniuph dwupt hwoybnynipjut ypw (Yuwywsd wpnwpdnyph
uywwndwdp qquinttu ns wnlinpwiht npwdwiht wywnhyubph bW ywpunwynpnieyniuubph hpwywu wpdtiph
thnihnfudwdp): Unjnwuwynid hwunhwnn pwgwuwlwu wpdbipp wpnwgninud £ $huwtuwlw wpnyniuph
dwuht hwoybinynipiniund juwd uwhwwind yninbughwy qnun ujwqgnud, dhusgntin npwlywu wpdbpp gnuyg
E wwihu wnuinbughw) gnin wé:
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Shuwtuwlwt hwzybnynipyniuubpht Yhg swunpugpnieniuubp
2025p. ntiyntidptiph 31-ht wjwpungwsd nwpjw hwdwp (wpunwhwjnjws hwqup huyjuyui (<€) npudny,

31 nywmbdpkph 2025p.

31 nywmbdpkph 2024p6.

®nithnfunteyniu ®nthnlunyeyniu
wpwwpdnyph  Uqnbgnipyniup wpunwpdnyph  Uqnbgnipyniup
thnfuwpdbpnid, qwhnyph ypw  thnjuwpdtpnd, whnypeh Ypw
% dhugl hwpYynwip % Jdhusl hwpYynwip
UUL nnwn 5 (42,891) 5 24,138
UUUL nnjwn -5 42,891 -5 (24,138)
Gypn 5 (44,071) 5 29,434
Gypn 5 44,071 -5 (29,434)

Cuybipnipjwu wpwnwpdnyeh nhuyp ybpndnieyniu niuh hbunbyw| wkupp.

31 nEYwmbdpbph 2025p.

uuuv
<< npwd nnpwp Gypn Mnipth  Cunwdbup

Ulpiphdutp
Thwdwlwu dhongubip 40,708 233,589 972,939 - 1,247,236
Muwhwuoubp Shuwtuwywu

Ywgdwybpwnreyntuubiph

uywwndwdp - 216,421 223,873 - 440,294
Lwbwfunpnubiphtu wnipqwd Junybp 3,243,837 646,212 625,228 - 4,515,277
Shuwtuwlwu Jupdwlywniejwu

gony ntiphnnpulywu wwnwunpbin 11,606,433 1,130,129 766,390 - 13,502,952
Uy wywnhyubip 1,694,041 534 137,398 - 1,831,973
Cunwdbkup 16,585,019 2,226,885 2,725,828 - 21,537,732
MNuppwynpniayniiubp
Jdwnybp b hnfuwnnigyniuubn 11,124,848 3,084,692 3,607,245 17,816,785
U] wwpunwynpniegyniuubip 123,025 9 - - 123,034
Cunwdbkup 11,247,873 3,084,701 3,607,245 17,939,819
2nun nhpp 2025p. nkYnbkdptph

31-h npnipjudp 5,337,146 (857,816) (881,417) - 3,597,913
Mwpwpwjhu nhul ywwpniuwynn

wwpunwynpnipyniuubp 2025p.

nklywbdptph 31-hu - - 938,520 - 938,520
Cunwdbkup $huwtuwywi

wlwnhyubp 10,295,853 2,225,845 2,182,577 6,771 14,711,046
Cunwdbkup $huwtuwlywi

wwpwwynpnipjniuubp 9,168,697 1,743,086 1,593,904 - 12,505,687
2nun nhpp 2024p. nEYwnbtdptph

31-h npnipjudp 1,127,156 482,759 588,673 6,771 2,205,359
Mwpwpwjhu nhul ywwpniuwYynn

wwpunwynpnipjniuubkp 2024p.

nklywbdptph 31-hu 11,339 39,656 - - 50,995
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Shuwtuwlwt hwzybnynipyniuubpht Yhg swunpugpnieniuubp
2025p. ntiyntidptiph 31-ht wjwpungwsd nwpjw hwdwp (wpunwhwjnjws hwqup huyjuyui (<€) npudny,

28.3 bpwgybihnipjwtu nhuy

Ppwgytiihnigjwu nhuyp Ywwyws £ Cuybpnigjwu Shuwtuvwlyw wwpunwynpnipiniuubpp dwdwuwyhu

dwpbnt Yupnnnigjwdp unpdw b uppbuwiht ppwypbwlyutpnud: Wu nhuyh quuydwu bwywnwyny

Cuybpnipniup ubipgpwynid £ jpwgnighs $huwtuwlwu dhongubip, junwywpnid £ wywmhdutpp hwayh
wnubny hpwgybihniejwu nhuyp W yepindnid £ wwywgw npuwdwywu dhongubiph hnupbpp
hpwgybhnieintup opwlwu Yunpywdpny: Uw ubipwnnid £ uwl uywuybihp npwdwlwu dhongubipnh hnupbinh
quwhwuwnnwiutpp W pwpép ppwgybih wywhnyywdnigjwu hwuwubihnyeniup, npu wuhpwdbionniejwu

ntGwpnud Ywpnn k oguinwagnpdyt| |pwgnighs $huwtuwynpnid unwuwint uwywwnwyny:

Cuybipnieiniup wwhnud £ pwpép hpwgybih b wywybunpnuwgywsd wynmhyubiph wynpundby, npp Yupnn £
htpunnipjwdp Ywutuhlwgyb npwdwywu dhongubipnh hnupbiph sfwufuwwnbujwsd punhwndwu nbwpnud:
Ppwgytihnigjwu nhppp qguwhwwnynd b Yunwywnpynid £ nwppbp ugbuwpubph nbwpnid, hwoyh wnubing

uenbiu gnpdnuutipp Yuwwywsd ontjuih hbn punhwupwwbu b Cuybpniypjuu hbn dwutwynpwwbu:

Cuybipnipjwu hpwgybihnipjwu yunwywpnup ywhwugnd  hwoyh wnub| hpwgybh wynpyubph wju
dwywpnwyp, npu wuhpwdbon £ ywpwnwynpnipniuutpp dwpbne hwdwp pun dwdytwnubph, wwwhnyb)
dhuwuuwynpdw mwppbp wnpnipubph huwpwynpnienitup, $ptwtvwynpdwt wpunwlwpg wwup

wnwjnieiniup b ybpwhuybp hwoytyonwihu hpwgybihnigjwu unpdwunpyubpp Ywunuwywnpgwhu

wwhwugubphtu hwdwwywunwufuwu:

Shuwuuwlwu ywpwmwynpneniuubph bpndnieiniup’ pun dhusl dwpnuwip duwgwd

dwdybtinubph
Uwnnpl ubpyuwjwgynid £ 2025p. nblywnbdptph 31-h npniygjuwdp Culybpnyejwu sqtinsywé Shuwtuwlywu

wwpwwynpnigyniuubiph pwstundp' hwaoybyonh wduwpdhg dhush wwjdwuwgpbpnid Upywsd dwpdwup
duwgwsd dwdlybnubiph hwdwdwju: SE'u Swunpwagpnieintu 27-p wju wwpuwynpnyeyniuubph Jwpdwu
uwwuytihp dwdybnubph hwdwp: Swwhwug Ydwpnidubpp nwuwlwpgywd Gu wju Gupwnpniejwdp, np
Jbwpnup Yywhwueyh wudhowwbu

31 nywmbdpkph 2025p.

Swwhwuyg
Yud dkY

Cunwdbup

5 mwpnig hwiwfuwnu CwyybYnwjhu

wduhg phs 1-12 wdhu 1-5 mwph wybih wpunwhnup wpdbtp

Ns wowbgyuy phtwtivwlyus

wwmpwynpnyyniiubp
Yuwpytip b ginfuwnnipjniuutip 351,395 7,379,561 12,400,501 58,429 20,189,886 17,816,785
U] wwpwwynpnipniuubip 116,563 2,629 5,019 - 124,211 123,034
Cunwdbup sqbinsywé ny

woéwugjw| phuwtuwlw

wwpwwynpnipyniuubp 467,958 7,382,190 12,405,520 58,429 20,314,097 17,939,819
Muwpwpwjhtu nhul

wwpniuwlnn

wwpwwynpnypjniutbp - - 938,520 - 938,520 938,520
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Shuwtuwlwt hwzybnynipyniuubpht Yhg swunpugpnieniuubp
2025p. ntiyntidptiph 31-ht wjwpungwsd nwpjw hwdwp (wpunwhwjnjws hwqup huyjuyui (<€) npudny,

31 nkywmbdpbkph 2024p.

Swwhwuyg Cunwdbup
Yuwd dkY 5 wmwpnig hwiwfuwnu QwyybYnwjhu
wduhg phs 1-12 wdhu 1-5 mwph wybih wpunwhnup wpdbtp
Ns wowbgyuy phtwtivwljus
wwmpwynpnyyniiubp
Yuwpytip b ginfuwnnipjniuutip 425,346 4,744,728 8,830,074 78,718 14,078,866 12,329,297
U] wwpwwynpnipniuubip 176,390 - - - 176,390 176,390
Cunwdbup sqbinsywé ng
woéwugjw| phuwtuwlw
wwpwwynpnipyniuubp 601,736 4,744,728 8,830,074 78,718 14,255,256 12,505,687
Muwpwpwjhtu nhuly
wwpniuwlnn
wwpwwynpnypjniutbp - 50,995 - - 50,995 50,995

28.4 Qnpéwnuwlwu nhuly

SnpSwnuwlwu nhuyp ninnuyh Ywd wuninpnuyh Ynpuwnh nhulu £, npu wnwowunid £ wwwndwnubph jwju
pwqdwquuniniuphg' Yuwyws Culbpnipjwu Shuwuuwlwu gnpdhpubiph dby ubipgpwyywdniejw,
ghpdpuewgutinh, wuduwlwaqdh, wbfuuninghwubtiph W Gupwywnnigwsépubtiph htwn, W wpwwphu
qnnpdntiutinhg’ pwgwnnipjwdp Jupluwyht, niyuwjwlwt b hpwgybihniyejwt nhuytnh, huswhuhp Gu
hpwdwywu U Yupgwynphs wwhwugubpp b Ynpwnpwwinpy Jwppwagdh punhwunyy punniujwd
swithwuhaubipp:

Cuybpnigjwt tywuwnwlu £ junwdwpb gnpdwnuwlywu nhuyp' $htwtuwlw Juwuubiphg L
htnhuwynipjwu Ynpuinhg funtwihnwp hwjwuwpwyznbing nhuyh junwjwpdwu dwiuuwihu
wpryntuwybwnnipjwu hbwn:

SnpSwnuwlwu nhuyh Yunwywnpdwut ninnwd Yypwhuynnnipjuu dowldwu b ppwlwuwgdwu hhduwywu
wwwnwufuwuwwynigynitup Ypnud £ Snpdwnhp dwpdhup: Wu ywwnwufuwuwwnyniegniup nintygynid £
gnhpdwnuwywu nhulyp Yunwlwpdwu hwdwp hwdpunhwuneyp swhwuhoubiph dowldwdp hGnlyw
ninpunubpnud’

e wuwpuwlwunipniuubph hwdwwwwnwufuwt tnwpwugwndwu wwhwugubip, wjn pYntd
gnhpdwppubph wulwlu hwuwnwwnnid,

e gnpdwpputiph hwdwdéwjutigdwu U dnuphpenphugh wwhwugubn,

e Jwpqwynphs b wy hpwdwlwu wwhwugubph hwdwwwwwutuwubtignid, ubipwnyw << 4P ubipphu
ytpwhuynnnipjwu hwdwlwpgh ybpwpbpw) uyuqugnyu wwhwugubnp,

e YbGpwhuynnulwu dbfuwuhqdubiph U pupwgwywngbiph hwunwenpwynpnid,

e wnwowgwd gnpdwnuwlwu nhultph wwppbpwpwp quwhwwndwu ywhwuubin, huswbu uwl
nhuytiph Yuwnwywpdwu ninnywsd pupwgwlwpgbiph hwdwwwwnwuluwuntentu,

e gnpdwnuwlwu Ynpnunubph gbynigdwtu wwhwugubp bW wnwownlynn dbndwgnighs
gnpdnnniejniuubp,

e wpunwlwng hpwyhdwlutiph dpwgntiph dawynud,

e Jbpwwwuwpwuwnnu b dwutwghnwlwu qunpgugnd,
e Ephluwyh W gnpdwpup swihwuhutin,

e nhulytiph vGndwgnud:
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Shuwtuwlwt hwzybnynipyniuubpht Yhg swunpugpnieniuubp
2025p. ntiyntidptiph 31-ht wjwpungwsd nwpjw hwdwp (wpunwhwjnjws hwqup huyjuyui (<€) npudny,

29  Shuwuuwynpdwu gnpdniubinyeiniuhg wnwowgnn
wwpuwynpniejntuutph hwdwnpnid

Cuybpnipjwu wwpwwynpnipniuubipnd $huwtuwynpdwu gnpdniubinyeiniuhg wnweowgnn

thnihnfunigyniuutipp Ywpnn Gu nwuwlwnpgyb| hbwnlyw; Yepw.

2025p.

Jdwpdwlwnt-

pjwu qény

dwplybp b wwpwwynpne-
thnjuwnnipyniuubip PInLuubp Cunwdbkup
<niudwph 1-h npnipjudp 12,329,297 - 12,329,297
Ununpbip 27,067,896 - 27,067,896
Uwpnuwubip (20,922,002) (717) (20,922,719)
Pnjuwnpdbpwihu lnwppbipnieiniu 57,869 - 57,869
Lwybgnpgwd nnynuubip 246,225 290 246,515
Uy (962,500) 7,137 (955,363)
YEYwnbkdpbph 31-h npnipyudp 17,816,785 6,710 17,823,495
2024 .

dwpybp b

thnfjuwnnipyniuutp Cunwdbkup
<niudwph 1-h npnipjudp 6,369,903 6,369,903
Ununpbip 21,047,174 21,047,174
Uwpnuwutip (15,099,233) (15,099,233)
Pnjuwnpdbipwjht tnwppbipniejniu (78,376) (78,376)
Lwaybtigpywd wnnynuubip 89,829 89,829
YEYwnbkdpbph 31-h npnpywdp 12,329,297 12,329,297

30  Ywwhwwih hwdwpdbpnipntu

Cuybpnipiniup wwhwwund £ wynpy Yunwywnpynn Yuwhwwih Yunnigyusdp pwulywihu gnpdniubiniejwup
punpn2 nhulbpp dwéybnt hwdwp: Cuybpnieiwu Yuwwhwnwih hwdwnpdtpnieiniut wy dhongubiph htiwn
dtywntin ypwhuyynw £ << Yeunpnuwlwu pwuyh Ynndhg hwunmwndwsd Ywunuubpp bW unpdwuinpyubpp:

Cuybpnipjwt Yuwhuwih Yunwywpdwt wnwotwiht bwywwmwlubpu Gu hwdngqyb), np Culbpnigjwu
Yuwwhwnwip hwdwwwwnwuluwund £ hwunwndwsd ywhwugutphu, W np Cuybpnieginiup ywhwwund £
wdnip upYuwuh2 bW wnnng Yuwwhwwih gnigwuhoubp' hp gnpdniubinigegniup wdpwwuntint hwugubnt

hwdwp:

Cuytipnieiniup ywnwywpnid £ pp Yuwwhwwih unnigwdpp b ppwywtwguntd hwdwwwnwuluwu

Gogpuinudubpp inunbuwlwu wwydwuubph W hp gnpdniubinejwu nhuytiph thnthnfunyejwup

hwlwwwwnwufuwu:

Cunhwunip ywwhwwip Yugdwsd  hpduwywu Yuwwhwwihg, npp ubpwnnud £ pwdubnhpwlwu
Yuwwhwwip, Ynnwydws Juwup, win pYnwd pupwghly tnwpjw 2whnypen:

L YEunmpnuwwu pwuyp JwpYwihtu Yugqdwlbpwnieniuubph hwdwp uwhdwub) b punhwunip
unpdwwinpyuwiht Yuwhwnwih tuqugnyu swip' 150,000 hwqup << npwd:
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Shuwtuwlwt hwzybnynipyniuubpht Yhg swunpugpnieniuubp
2025p. ntiyntidptiph 31-ht wjwpungwsd nwpjw hwdwp (wpunwhwjnjws hwqup huyjuyui (<€) npudny,

31 Lhwnhwydblyonwihu hpwnwnpdniejniutbp

Cwipybwinnt dwdwuwlwopowuhg hwnn' 2026 pYwlwuh hbnpdwphu, Culybpnieniut hpwlwuwgnt) &
wujwuwlwu, wpdbhunpnuwiht wwpuwnndubiph hpwwwpwwiht mbnwpwsfunid <wjwunmwuh $nunwhu
pnpuwjh wbnwpwoudwt hwppwynu: Sknwpwsfudwu wwjdwuubph hwdwdwju' pnuplydwu puhwunep
Swywin Ywqgdb £ 1,000,000 hwqup << npwd, dbYy ywpunwwnnduh wujwuwlwu wpdbpp' 50 hwqup <<
npwd, wpdbyunpnuwihu Bwdwnwpbpnieiniup’ mwpblwu 12%, wpdblupnuubph Jewpdwu
wwppbpwywunyeyniup' Gnwdujwlwihu, huy opewtwnnieiwu dwdytinp' 36 wdhu' dwpdwu dwdybwnny
2029 pywlwup thtwnpwph 4-hu: Mwpunwnndubph mbnwpwsfunwdt wdpnnontejwdp wywpuyti k:
Cuybipnieiniup twb bwfuwwbunid £ 2026 pqwlwuh hnthu-hnyhu wdhutubphu ppwlwuwgub
wwpwwwndubph hbppwlwu hpwwwpwlwhu wbnwpwsfuntd:
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