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1. CLVrZULNRC Y NR3ELEN

1.1.

1.2.

1.3.

1.4.

1.5.

1.6.

1.7.

1.8.

«Updkthwt Lhqhtig Lwdthuh» Mbhdbpuw) dwpluhtt Ywqdubpynipmit Guly
pudibnppuljuwt  pulbpoipnip (wpumhbbn «Chlbpmpmniiy),  unbndyl b
hhdtuwnhptbtph 21 ognuwnnuh 2019p. npnodwdp b hwunhuwinid E pwhnijp unnubuwnt
tyuwwnwl hbnwylunny  wepbnpuhtt juquulibpynipni, nph  gluwdwuwght
gpuubkiyulp qnuynid £ Zujumunwtnud, p. Gphwtnd:
Cuypnipniup hpwdwpwtwlwi wudh jupquyhdwy £ dtnp pipnd 22 JEunpnuwlut
pwtfh Ynnuhg ywhnwlwt gpuignid b jhgktighw uinwbwnt yuwhhg:
bp  gonpéniubnipjutt  pupwgpmd  Culjbpnipnitp pEjudupynd E 22
uwhdwbwnpnipjudp, punupwughuwljub opkuiugppny, «Juplught
juquultpynipniuutph dwuht» 22 opkupny b wy  opkupubkpny, hul] opkupny
twpwnbujws phypbpnud® 22 Gkbnpnbwlwb Pwiulhh tnpdwwnhy hpuduljub
wljnkpny b wy) Eupwopkiunpuljut wljnkpny:
Cuybkpnipiniuti niuh hp dhpdwyhtt mbtdutdwdp §inp Yuhp (huybpkl, pniubpby, whqkpku
gpunnidtpny), npnodwljuhp Er dbwpnpbp, husybu twbt jupnn E niuktw) opkupny
uwhdwigwsé Jupgny gqpuigqus punphpnwithy, wwypwbpuwyht, wnbinpuwghtt b wyy
towutbp n1t wthwnwljwbtwgdwt wy) Juybpuwuydwbtbp:
Cuybpmpjut  pwdubwnbptiph & Culjbpnipjutt dhotir hwpwpbpmipniuubpp
Jupquynpynid tu 22 opkuunpnipjudp, unyt Juintwnpnipjudp b Fudubnbpbph
NMuwydwiwgnpny: Unyt juintunpnipjutt wwhwbeotbpp wwpuwnhp tu Culjtpnipjut
puwdubnbpkph b junwdupdwt dwpdhuubph hwdwp:
Culjpnipinitt nith wpwtduwgywsé gnyp b wljnhyubkp, hp ywpunwynpnipniutbph
hwdwp wwunwuppwbwwnnt £ wyn gnypny, Jwpnn £ hp wimibhg dtnp phplp no
hpwlwbtwgut] gnypuhtt b wbdbwlwt ny gnypwyhtt  hpwyniupukp, Ypby
wupunuwluwinipniubtp, nuwunwpwind  hwinbu  qup npwbu  huygynp fud
wWuwwnwuuwunn:
Cultpnipjutt  pwdubwnbpipp wwunwupwbwnynipnit skt Ypnd  Culjbpnipjut
wuwpunwynpoipiniiitbph  hwdwp b hpktg wwwnlwinn pwdubwnndubph wpdtph
uwhdwbtbpmd §pmd B Culjbpmipjutt gnpénitubnmipjutt hbn juwydws Juwutkph
nhuljp:
Zujuunnwith Zuupuybwnnipniup kL hwdwjupubipp quunwupwbwwnynipynit sk Ypnid
Cuybpmput yupwnuwynpnipnibubph hwdwp, Ept Jipohtiubphu winiithg hwunbu
tynn wbnwluwt dwpdhutbpp gpuip skt vnwbdul] npytu bppopy wud jud sk
Epwopuwynpl] npwig  Juuwpnudp npwybtu EBpwopuwynp: CulbEpnipyniip
yunwuhwbtwnynipntt sh jpnud Zujuunwbh Zubtpuybnnipyut bt hwdwyupubph
wupunwynpnipniutbph hwdwp:
Culjtpnipjut dhpduyhtt wmudubndu £
huykpbl [phy

«ULUtubUL LPRPULE LUUOULD» Mituhytpuw) Ywpluyhtt Yuquulbpunipiniu
thul] pudubnhpuljut puybpnipniu
pdunn

«ULULPQP LS NhYY OLL



nniubpbl phy
3aKkpeiToe akunuoHepHoe o6mectBo «APMAHCKAA JIMBUHI'OBAA KOMIIAHMA,

Yuusepcansaas Kpegurnas Opranusanus 3akpeiToe Axiuonepaoe OOimecTBo
pdunn
«APMJIMI3MHT» YKO 3A0
wlq kpkl phy
«ARMENIAN LEASING COMPANY» Credit Organization Closed Joint Stock Company
ypdwn’
«ARMLEASING» UCO CJSC
1.9. Culjbpmpjut quinftnt Juypp b hpuduwpwiwlui (thnunughl) hwugk £ 0012, 22,
p.Gplwl, Upwplhp, 9. 9wunupojui thnnng 129. phy 11 nupwsp:

2. CLUErNRE3UL LIUSUUC B9 GNrONRLENRESUL SEUTYLEMT

2.1. Culjtpnipjut gnpéniubnipjut hhdbwlwt twywwnwlp dhoht b Epljupwdwdlbn
dhutwmtiuwynpdus  dhongny® oquuugnpsting 1hqhuquyhtt  gnpéwnunipjnitbpnid
Jhpwnynn dkpnnubpp b/jwd wpnungpuljwh wlnh]ubph jhqhigp” pwhnygph uinugnidi
=

2.2. Cujkpnipiniup opkupny vwhdwtdws jhghtiqghwjh hhdwt ypw fupnn £ hpulubwght
htnlju) $htiwbuwlul gnpdwninm pymibitpp Jud gputg Uh dwup

w) tkpgpuyt) hnpuwnnipiniutbp b (Gud) Yuplk] tdwbwnhy gnpswpputp,

p) wpudwnpl] Juplkp, thnpjuowpmpnitubp, hpwjwbwgut] yupnph jud wnbnpujht
gnpéwptiph dhtwtuwynpnid, dwljinnphug,

q) npwdwnnpt) tpuppihpubp,

1) pnnwplt] wpdtpnetp, huyytu twb hp hwpyht b hp wtniihg wpdtpnptpny gnpswpputp
Juwnwnby,pun npnud

- wpwlg wywhnjiwl yupnunndubp Caljkpniput juintwgpuiui hhdiwgpudp
sqtpuquiignn gnudwiph ywthng,

- Lppnpp wbdwtg  Ynnpdhg  wpwdwnpus  Epuwopiwynpnipjudp wwywhnydws
yupunwwnwndubp, pun npnud npuig wntijuqu 30% whkwnp L wywhnydws (hth
vhowqquhtt juquuljbpynipniuubph, punn Unwinupun b @nipg, dhwny jud Uninhq
Jupluioughtt gnpdwlunipmitbph wpudunpus Jupuihsutph GUU(Uww)-hg
PRP-(Puw3) Jupluuhoniignn onwpbplpyu junwjupnipniutbph, jEunpnuuljut
putihtiph Jud wy) juquuljpympymutbph ynnihg:

nl) dwwnnigl]  Juplughtt  juquulbpwynipjut gopéniubnipjutt htn  juwyywsd
J&wpwhwowpluyhtt Swnwnipiniiikp, pin npoud’

- Culjbpmpniup dhuyt hp wbmbhg Jwpnn £ ponqupll] dwbwwywphwihtt sklbp,
hpwywtwgt] wyn skiiph wpnijwdwnp,

12) pnnupll] wswugyu) $htwtiuwljutt gnpshpukp, hiyytu twl hp hwogdhtt b hp wunihg
Jupt] wbwhgyu Phumtiuwljut gnpshputinny gnpswipputp,

k)  dwwnnigl) dhumbuwlubt gnpswljuh (ubpuyugnigsh) Swnuynipjniuutp, junwdupk)
wy] wbhdwbg ubpnpoudubpp, hpwlwbwgul] hwjwnupdwgpuyht ((hwgnpugqpuyhiy)
Jupwdupnid,



P)

qut) U Judwnk] wpnupdnyp, wn pynd Jupkp npudh b wpnwpdnyph $nskpulibp,
oujghntuutip b wdwb wy) gnpswppltp,

hpwywtwgut] $htwbvwluts yupdwlwnipinit ((hqhtg),

h wwh pugmilb] pwbupdip dbwnmwnubp, pupbkp, nulbpswlwt hptp, wpdtnptp,
thwunwpnpbp b wy] wpdbpubp,

dwnnigh] $htmbuwmljutt junphppunynipnil,

p.w.) uwnbknst] b uwwuwpll] hwdwpnppubph Jupupdwinipjut ninkjunduljut

hwdwlwng, hpwjwuwgut] wupwptph htn vnwugdwt gnpéniubnipnil,

P-B-) Uhunpnuwut  pwtlh  hwdwdwjunipjudp hpwlwtwgut]  Jupluyht

d)

2.3.

2.4.

2.5.

2.6.
2.7.

juquultpynipnittbpht - punpny  dhowqquyhtt  wpwuwhlumnid  pugnibdws

gnpdwnunipiniubp:

wywhnjugqpuljut gnpswljuh qnpéniiknipnil’ «Uwyuwhnuqgpnipjub 61

wywhnjugpuljut gnpéntutinipjut dwuht» 22 opkupny vwhdwidws Jupgny,

Unyt jubntwnpnipjut 2.2 Jhnh p) Bipwulbnn] twpwnbuws gnpéniubtnipjudp
Cujtpnipjniup Jupnn b qpunybt] hp gnpéniubnipjutt Juyph Yhtnpnuwljuwb Fwulh

ynnuhg vwhdwtjws mbuthjujut pujupupjubdnipjut yuhwietubpnt wuywhnytinig

htwnn:

Cujtpnipjnitip Jupnn £ Jupl] guiuljugws punuwpughwhpwdulwut gnpswpp, npu

wthpwdbown E jud tyquunwjuhwpdwp hp gnpéniubnipniup hpujuwbwgubine hwdwp:
Cuybpmipiniuip sh Juwpnn hpwiwbwgul] wpnwnpulwl, webwnpuht jud  wy
gnpéniubnipini, npu pungpydusd skt vpwb 22 Yktwnpntwlwt Fwtlh Ynndhg mpdus

1hgkuqhuyny:

Culjipnipiniut hupt £ npnonid hp Ynnuhg dwnnigynn Swnwynipiniiubph wpdbpn:

Culjtpnipjut b hwdwhinpnutph dholt hwpwpbkpnipjnitbpp jupgquynpynid Eu opkupny
b Ynnubph dhol Yupwsd wuydwbwgpny, wyn pynud bpuyupulughtt b wihwwn
yuydwbwugnpny

3. CLUGNRE3UL FNh3LC

3.1.

3.2

3.3.

3.4.

Culjbpnipnipniutt nith hpkt ubthwlwinipjwt hpwynipny wuwwnlwing gnyp b
wljnhyutp:

Culjpnipinitt hpuynitp niuh hpht wwwnljwinng gnypp Judwntk] jud hnpuwbghy wy
puybpnipnitubnht, juquuytpuynipniuttphtt jud bhghujut wtdwtg, hnjpwbwlyly
wt, Jupdwluwnipjut mw), npudwnpl] wthwwnnyyg duny, htisytu twb nnipu qpb wyt
uwhdwbdws jupgny:

Cujipnipjut gpudwlut dhongubpp wwhynid o pwbybipnd vwhdwidws jupgny
pugywé hwogupluyhtt b wy) hwphyubpnud:

Culjtpnipjut gnypp gqubynud £ Zwjwunwth Zuwbtpuybnnipjut yuwonywinipjut
ubkppn: Cuypnipjut hhduwlut b oppwiunnt Uhgngubph wnqpuiynidp sh pnyjuwnpynid,
pugunnipjudp 22 opktunpnipjudp vwhdwtjwsé nhwpkph:

3.5. MEnwlwut  dwpdhttbph, hpwjwpwbiwluwi wbhdwtg b pwnupwughubph Ynnuhg

Culjipnipjuipn hwugdus Juwup upwlw k thnjuhwnnigdwt punwputh npnpdwdp:



4. CLYENRE3UL TULNALUMUYUL WUNPSULC, U UdBLUSUUL SULLEruuLcrt
B4 U8L zhULUMuuULErt

4.1. Culjpnipjut jutntwnpulwt juyhwnwp dbwynpynid £ pudubnbptph ukpgpnudutph
hwogdhtt & Juqunid E 406 000 000 ( 2npu hwpnip Jtg dhihnt) 22 gpud: Culjpnipjut
Jutintunpulut juyhwnwp pudwiws £ 116 (ULl hwpmnip nwutdtg) unynpuljub
puwdutunindubph® jnipupwginipp 3 500 000 (Gpkp Upjhnt hhtg hwpnip hwqup) 22 gpud
wijuwtwljut wpdtpny, npntp wdpnnonipyudp ntnupwohudws tu, 1phy J&upus Eu b
yguunuwiund  Eu  dhwl] pwdubnbtp «@UrELENIU PLYBUS» uwhdwbwthuy
wunwupwbungnipjudp pakpnipubp, 2922 02812501, hwugkl Gplwl, Yktnpnd,
0009, Utwnnwnwyjht th.p 120/14, phy 1 ptwlupwi:

4.2. CuljEpnipjut jutintunpuljut juyhwnwp vwhdwinwd E Cujpnipyut Mupunwnbtpbph
owhtpp Epwoluwynpnny  Culjpnipjmtt  gnyph  Wwjwqugnyt  suwthp:  Culjipnipjut
Juwintunppuuwt juyhunwh wwuqugnyt swihp sh upnn wwlwu (hul 22
Ghunpnuwluwu Futh tnpdunhy wljnkpnyg vwhdwiudwsé swthhg:

4.3.NMEnwuljut gpuiugdwt wwhhtu Culjbpnipjubt pwdubnndubpp mbnupwodus L thuly
pudwinpnugpnipjub thongny, ;nhy Jdwpdusd b yunuinud kb pwdubnbptpht:

4.4. Pwdubwnndubph wpdtpp phy Jdwpbiniyg hbwnn Culjipmipnitp  pudubnbpbpht
npudunpmud £ hwdwywnwupwt pwtwljh nyugqpujut tnuwbwlng yunpuundus
pwdutnndutph hwjwuwnwgptp: Cujtpnipjut pwdubntptph ntkunpp Jupnud £ 22
Thunpnuwlwt Ywnghunwphwie

45. Cuybpmipniut hpwynmip nmh Pwdubnbptph Cunhwinip dnnndh  npnpdwdp
pudutnndutph wijwbwlwb wpdbpp dbdwgubint jud [jpugnighsy pwdubwnndubp
pnnupibnt Jhongny wybkjwugtl] Jwintwnpulwt Juwuyhwnwp, Gpk twpulhtinod
pnnuplyws pwdubwnndubpt 1phy J&wpyk)

4.6. Culjipnipjub juintwnpuju juyhwnwp jupnn Ewdbugyt bwb.

w) pulbpmipjut pwdubnbtptph Ynnuhg gpudwlwut dhongubph pugnighs tkpppnidubkph
hwpht.

p) Eppnpn whdwbg Ynnuhg jpugnighy tkpppnudubph hwpyht.

q) spwphijws puhnyph hupyhu:

47. Culjtpnipjniup hp wnighnh upwupiuws httwbuwljut wpyniupubptt wdthnihbinig
htin Ywpnn bt owhnyph dh dwup Ukpnib] hp Yubnbugpuloh  juyhnwmood
pudutnbpbphtt mbknuwpwsutiny tunp pudubnndubp jud wykjugubiny mnupwojuqus
pudutinnndubph widubwlwbh wpdtpn:

4.8. Culjpnipjut pudubwnbkpbph Jud kppnpn wudwg pudutiinndubph
puwdwinpnpugpnipjutt  hwpyhtt jubntwnpujut  juuwhwnwh wybugdut dwuht
npnonudp punnitynmud | Fudubnbpbph Cunhwinip dnnnygh Ynnuhg, npnyd vwhdwignid k
1pwugnighs ubpnpnudubph gnudwpuyhtt wpdbpp b tbpppnuduph juunwpdw jupgh no
dundljtwnubpn:

49. Culjpnipynitp Jupnn b hbnwquynid ponupll] wpunniyu) pudubknndubkp, npntg
punhwinip witjuwbwlwt wpdtpp sh jupnn ghpuquugt] jutntwnpuljut juuhwunwih
25%-n:

4.10. Culjpmpjut thwunwgh hwdwpws juinbungpulwt juyhwunwh tduqbgnidp,
htywbu twlb gnpéniubnmipjut pupwgpnid Jdwpjws Juinbtwnpuljut juuhwnwihg
pwhwpwdhltp pwphutip wpgbjdnud £ pugupnipyudp wyt nwpbph, tpp Epyponpn o



mipwpwignip  hwenpn  httwbuwjutt  nmwwpju  wdupnhg hbtwn  wwupqdh, np
Cujtpnipju gnin wljnhyubkph wpdtpp wuljwu k jutinbunpuljut juuyhwnwihg:

4.11. Culjpnipnitnid wupuwnhp Jupgny unbndynd £ wywhniunwghtt hhdbwngpud
Jutntunpulwut juyhwnwh 15% swthny: Gpt ywhniunwihtt hhdtwnpudh dhongubpp
yulwumd b Culjbpmipyut juintwnpujut juyhwnwh 15% -h swthhg, wwyw
Cuypnipiniup wyb hwdwpnud k hp owhnyph 5%-h swihnyg dwuhwunidubphg:

4.12. NMwhmuwnuwghtt hhdtugpudt oquugnpsynmd E Culjipmpjub funphpnh npnodundp’
putpnipjut Ypws Ynpniunubpp, Juwutbpp swsybnt, nknuwpwopijus pwdubnndubtpp
twn qubnt hwdwp, tpt Culjipnipjutu gwhnypp b wy dhongubpp npu hwdwp sku
puduwpupnid:  NMwhniunwihtt - hhdbwnpudh  dhgngubph  oquuwugnpénudp  wyg
tyuwwnwlubpny sh poyjuwnpynid:

4.13. Cultpnipjut punhwinip dnnnyh npnodwdp Jupnn B unbnsdt] twb wy) nugkp,
npnup bywnwl ntukt tyuwunk) Cujpnipjut ntnbuwljwb qupqugdubp:

5. CLEGME3UL FUJULESELEP PUYMILRLEN (1 MULSSUTULNLE3MLLE T

5.1. Culjkpnipjut pwdubnbplpp wupunwynp L.

w) shpuwyuwpuwll] CuljEpnipjubt gnpéniubnipjut Jhpwpbpu] qunuithp wwpnibwlng
wnbknklnipniuubpp,

p) Juunwpl] pgpudwlwt tkpppnudiubp unytt Ywbintwnpmpudp vwhdwdws Jupgny
Cujtpnipjut juintwnpuljut juyhwnwnd,

5.2. Culbpnipjut jnipupwisnip pwdutnndu wmwihu £ hp ubthwlwbwnbp hwinhuwgnn
pwdutinhpnop dhlitinyt hpwynipubpp: Snipwpwiisnip pudutinbkp hpwyniup niuh.

w) dwubwlgh] Cuhbpmippul  Pwdutwnbpbph  Cunhwimp  dngnyhtt  Jbpohuihu
hpwjwunipjuip wwwlwunny pnnp hwpgbhph  Wquwndwdp  hpht wwnlwbng
pudubnndubph swhny dwyibph hpundniiipnd,

p) dwutwlgl) Culjbpnipjut junwdupdwipunwbw] swhwpwdhuubp Culbpnipjut
gnpéniubnipiniithg wnwewgwsé swhnijphg,

q) ogquyk] Culjpnmipjut Ynnuhg wbnupwoynn pwdubtnndutph Adtppphpdwt hpkug
twpwwywwnynipju hpwynitphg,

n) unwbw] Culjkpnipjubt gnpénibtnipjut YEkpwpbpyuw) guuljugws nbknbijuwnynipnil,
pugh qununih thwunwpnpbphg, wn pynd  Swinpwbw)  hwyyuuwuwhwlub
hwoyklohnutiphty, hwoyknynipjniukph,

k) Cuybpmipjub pwdtbnbpbpp, npntp Culbpmipjut  jubnbunpuiub juyhnwnid
nhpuybnnd Bt dwyuh hpwyniip wnynn pudutnndutph ny wwljwu 5 %-ht, hpuwyntup
niukt guujugws dudwbwl] wwhwigl] Culjipnipjut hwpytndnipniuttph, wyn pynd
qunuh thwunwpnpbph vnnigdwtt hwdwp thnpdwgbn jud thnpdwgbntbph hadph
bpwyhpnid: Unnmiquwtt hbn juuwdwsd swpoubpp Jdwpnd £ unnignudp yyuwhwbigng
Ynnup,

q) Pwdubwnbkptph Cunhwbnip Jdnnndubphtt hpp ppuwdnitpubpp tbpfuyugubine hwdwp
1hwqnpt) Eppnpny wbdh,

k) hwuntu qu) wnwewpmpniuutpny fudubtnbptph Cunhwunip dnnnynid,

n pytwplbk] hpkt wwnlwtng |phy Jdwpyws pwdubnndubph dwyubph swthnd,



p) huygn] nhubk] qpuuwpwbt Culjpnipyut FPwdubwnbpbiph Cunhwtnip dnnndh Ynnuhg
punmiijws b gnpédnn opkuputph nt wy) hpwjulwt wlnbphtt hwljwunn npnonidubph
ponnpupldwt tywwnwlny,

d) Culbkpnipjul ntswpdwt nhypnid uvinwtiwy gnyph hp hwuwubk hp dwup,

dw) niuktiwy opkipny pulbpnipjut jutntunpnipjudp twhwnbudws wy) hpwyniupubp:

53. Culjipnipjut pwdubwnbpbpp juwbntwunpulwut juuyhunwnud 10-hg wydkjh wnnlnu

puwdutidwu Jupnn ku dbnp phpt) vhuy 22 Ghtnpnbwlwt futh hadwdwyunipjudp:

6. CLUYGNMLEBUL cUzMBEh AUTIVMLUL

6.1. Pp gnpéniubnipjut pipugpnid Culjipnipyut unugws pwhnypp ipwlw £ hwupldub
2z opktunpmipjutt hwdwdwj: Culkpnipniup Jupnn b owhwpwdhuubp Jdwpkyp
pugunuwy bu tnupkljubt wpyniuputpny:

6.2. 2z opkuunpnipjudp vwhdwiqws Yupgny hwuplbpp b wwpunwnhp wyp Jdupnidukpp
Juwnwpbinig htnuin dbunpynud £ puybpnipjut npudwnpnipjutt nnul] dbwgus
owhnijpp, nph pwojunidt hpwjwbwgynmd E Fwdubnbpiph Cughwunip dnnnygh
npnotundp unytt  juintungpmpjudp  wwhdwiws  $ninkph  hwdwpdwh, b
swhwpwdhuubph Jdwupdwt tyunwlny:

6.3. Culjtpnipjut mupklwut pwhwpwdhutbph Jdwpdwt Jepuptpyu npnonidu pugnitnwd k
pudubnbpkph punhwunip dngnyp, npp vwhdwbnid £ Jupdub jupqu nt quydwbibpn:

6.4. Culjtpnipjutt pwdutnbpbphtt swhwpwdhuubp Y&wpkjt wpghpdnud E, Gpk gpup
Jdwpldwt wwhht puybpnipjut Ypws Ynpniunbbpp (Juwutbpp) hwjuuwp ko wyn
wwhhb puljipnipyut wnlw spupudws qnin swhniyph gnidwunpht jud gipuqugnid ko
wyl:

7. CLHEMME3UL GUNUJUCUUL UUCUPLLE D

Cuybpmipiut junwdupdwb dwpdhuubpb Gu.
e FPuwdubwnbpbph Cunhwtnip dnnnyp,
e (Culykpnipjut vnphnipyp,
e (Culjtpnipjut 3 juwynp gnpswnhp mbuopkup

7.1 CLUGNRE3UL AUJULESENEP CLIZULARC dN1NY0

7.1.1. Pwdubkwnbptph punhwinip dnnmjp Culjipmipjut jupwdupdwb  pupdpugnyi
dwpuhtb k:

7.1.2. Culpnipjniup wupuwynp kjnipupwisinip muph gnidwpl) pudubnbpbph tnupbljut
dnnny:

7.1.3. Pudutnbptph pughwinip dnqnijh puguehly hpuwunt pyntbiubpb

w) Culjbpnipjut juwbtntwngpnipjutt hwunwwnnidp, ppu dbky thnthnjunipnittubph b
lpugnudubph  Juunwpnudp, Culjipnipyut jwintwnpmpjut  hwunwwnnodp  unp
Judpugpnipyudp,

P CuyEpnipjwt JEpuwljuquuljbpydwt dwuht npnodwt punnibnudp,

q) Culjtpnipjut jnuswpdwt dwuht npnodwt panniunudp,



1)

)

Q
B

)

dt)
dq)

Udthnth, dhpwtljju b mswpuyhtt hwodblphnubph hwunwwnnidp, nuswpught
hwtdtuwdnnnyh tpwtwlnudp,

Cujtpnipjut unphpnh b 9Epuninignn hwudtwdnnnyh wunudubtph (dEpunnignnh)
pbwnpnipimiip b bpwbg  (dhpuninignnh)  (hwgnpmipnitbiph Junudwdljbin
nunuwupkgnidp, unphpnh, dbpuninignn hwtduwdnnnih (dEpuninignnh) b Ukppht
wninhunph  gnpéniubnipniip  Jupquinpnn  ukppht | hpwduwluwt  wlwnbkph
hwunwwnnudp: Cujkpnipywt unphpnh b 9Epuwninignn hwtdtwdnnniyh winudutph
(dbpuwnnignnh) ptnpnipjut hwpgbpp putwplynud Bt pugunwytu Fudubnkpbph
Cunhwunip  wwpkljwt  dnpnymud:  Culjipnipjmt unphpnh b dbhpuwninigng
hwtduwdnnnyh wbnudutph (dEpuwnnignnh) punpnipyutt hwupgp Culbpnipjui
Pudubnbpbph wpunwhbpe dnnnynud wpny E putwpldl), Epk Jipehttu npnonid k
punnittp vnphpnh fuwd YEpuninignn hwbdbwdnnnyh winudh (dEpuwnnignnh)
1hwugnpnipniuutph Junududjin punupigdw dwuhl,

Culjtpnipjut wninhwnt hpwljwbwging wudh hwunwwnnidp,

Cuybpmipyutt. b npu  dwubwgninkph  wwpbjuwt  hwyybwnynipiniuutph,
hwoquuywhwlwtu hwoyklonh, owhnyph b YJuwuh pwpppdwl, wnwupklub
owhwpwdhuubph Jdwpdwi b npuig swthh hwuwnwwnnudp,

Pwudubnkpbph Cughwinip dnnndh Jupdwt fupgh b hwodhs hwudtuwdnnngh
Awnpdwt dwuhtt npnodwt pgninudp,

Ontupny uwhdwbjwsé nhyphpnid Culjipnipyut gnyph onwpdwi b Akpppipdwi htn
Juwyws jungnp gnpswppubph Yupnidp (Culkpnipyut wlnhdubkph, hwoyklonught
wnpdtiph 50%-hg wkht),

Quwhyuw) b pnmuunp puljbpnipinibubph b wpwtidtugws uinnpupwdwinidubph
uwnbnénudp,

Culjtpnipjut gnpénitubnipjut jud nwquuyupnipjut buljut thnthnjunipinip,
CuyEpnipjut Ywintwnpuljwb Ywyhwnwh wdbjugnidp

Pudubntptph twpwwywwnynipjutt  hpwynmiiph dudwbwluynp Juubkgdwu U
thnthnhudwt yEpwpbpju) npnodwt punniinud,

Culjbpnipjut ukpphtt juintwlupgh hwunmwnnidp b gputnid thnthnpunipnitbph
Juwnwpnid:

Culjipnipjutt Fpuwynp gnpdwunhp mbonpkuh tpwbwynudp,

Culjpnipjut ¥ juwynp hwogwuyuwhh tpwtwlnidp:

7.1.4. Unyu Juwuntwnpnipjub 7.1. jhnnmd tydws hwpgtipny npnomudubph pungniunudp

Jbipuwwhynid Lt Cughwunip dnpndh pwgwrhl hpwjwunipjuip b sh Jwpnn
thnfuwtigyl) Culjipnipyut junwjupdwb wy) dwpdhtubpht:

7.2. Cunhwump dnnnih dwubwhgubpb

w)

P)

q)

Culipnipjuwt hwuwpuwl (unynpuljui) pudubnndubph ubkthwljwbiwntp hwtinhuwgnn
pudutnbtpbpp (wbtuwbwwnbpbpp)® hpbtg quwunljwinn pudutnndubph pwuwlht b
wijutwlut wpdtphtt hwdwwywnwupiw dwjutph putwlny.

CuyEpnipjut pudubnbkp shwtinhuwgnn junphpnh b gnpdwnhp dwpdth winwdubkpp®
hunphppujguljutt Awjuh hpwyniipny.

Culjtpnipjut hpuwnnignny hwtdbuwdnnnyh wiunudubpp (dkpuninignnp) b Lkppht
wninphwnnpp.



1)

Cujtpnipjutt wninhnt hpwjwbwging wtdp (Ept btpw Eqpuljugnipniutt wnlw k
gnidwpynn dnnnyh Wnipbpnid):

7.2.1 Jdnnnyhtt dwubtwlgbnt hpwyniip nitkgnn pwdubwnbpbph gnigulp Juquynud k

7.2.2.

7.2.3.

funphpnh §nnuhg vwhdwbiuws mwupdu, wduduw, wduwpyh pgpnipjudp” Culjpnipyjut
pudubwnbpbph ntkunph wnyjujubph hhdwb ypu:

dnnnihtt dwubimljghjnt hpwynip niukgnn pwdubnbpbph gniguyyp juqubint mwupht,
wuhup, wduwphyp sh Jupnn vwhdwbdb] wdbih Jun, put dnnny gnidwpkint dwuht
npnouwl pugniunidp b wybkih niy, put dnnnyh gnidwipnidhg 45 op wnwy:

Cpt dnnnip gnidupynud E hkpwlw pytwplynipjudp, wmyw nput dwubwlgljnt
hpwyniup niukgnn pwdubwnbpbph gnigulp Juqubnt wwpht, wdhup, wduwphyp
uwhdwiynud k dnnndh gnidwpdwt wduwplyhg wntiuq 35 op oniwn:

7.2.4. Fnnnyht dwubtwlglint hpwyniup mukgnn pudubntpbph gniguyp juqubnt hwdwp

7.2.5.

7.2.6.

7.3.

7.4.

7.5.

7.6.

pudutnnndubtph wuwbwwnbpp wupunuwynp £ gnigulp juqubnt twmwpny, wduny,
wduwpyny nyjuikp npudwunpb] wytt wtdwtg dwuht, npnug pwhbpp ubpjuyugubn.
tywwnwlny tw nbophunid k pudutinndubpp:
dnnnyht dwutmljgljnt hpwyniup niubgnn pwdubnbpbph gniguljp whwnp k£ ndjujutp
wupnitwlh nipupwbsnip pwdubnhpne  widut (widwbdwil), quudbnt
(ptwlynipyutt) Juyph b tpwb yuwwnljwbnng pudubwnndubph, pun npug mkuwlubkph b
nuubtph dwuht:
dnnnijhtt dwubwlgbnt hpwyniip niukgnn pwdubunbpbiph gmguyp wbwp L
npudunpyh swinpugdul tyyuinwlny Culjipmipjut wyt pwdubnbpbph, npntp
gpuigquwé tu Culjkpnipjut pudubnbpbph phkunpnid b whpuwwybnnd B
Culjbpnipjutt  pwdubunhpne wwhwuony Culjkpnipnitp wwpunwynp L tpub
npuwdwnpl] nknkiwtp® dnnnyhtt dwubwlgbint hpwyniip niubkgnn pwdubwnbpbph
gnigulnid tpw pungpyuwin dwuht:
dnnnijhtt  dwubwlghint  hpunip  nibbgnn  pwdubnbpiph gniguynid
thnthnunipjniiibp jupnn o junwpdb] dhuyt gniguljp juqubne pipugpnd poiyg
npjud uppwubptt mnpbnt jud ppuwiund spungpyus pudubnbpbph uwhingus
ophttwjut hpwyniptibpt n1 pwhbpp YEpuljubqubnt tyuwnwlny:
Cujipnipjut  Fwdubwnbptiph  wwpbljwt Cunhwimp dnnndp  gnudwpymd  E
puykipmipjut htppwlut $htwbtvwjut mupju wjwpunhg htnnn 2-hg 6 wdudu
npupwgpnid: Cunhwunip dnnnybph hpudhpdw hol puljws dudwiwjuwhwwnduwsp sh
Jwnpnng gkpuquigk] 18 wdhup:
Cujtpnipjut htwbvwutt nwuph £ hwdwpynid jnipupwtsinip nupygw hntdunh 1-
hg nkyuntdptph 31-u pujusd dudwbuwljuhwwnywsép:
Uuhbwnwdqgkih hwpgtph putwpldwt btyuwwnwyny Jupnn i hpwhpyb] wpunwhbppe
dnnnyukp, npntp Jupquynpynid kb 22 opkuunpmipjudp uwwhdwidws YJupgny:
Upunwhbpp Cunhwinip dnnnubpp gnudwpdnud b Culjipmpyul Junphpnh npnodwdp
ubthwluwt  twhwdbnunipjudp, Yhpuwnnighy hwbudtwdnnnyh (dEpuwnnignnh),
Cuybpmipjutt wninhintt hpwjuwbwgunn wbdh jud wwhwbep ubkplhuyugtbint
npnipjudp puytpnipjut wnuduqt 10% Adwjuh hpwynitp niukgnn ubthwjubwnbp
hwunhuwgnn pwdutnhpng (pudutintiptnh) ywhwueny:

Unpwnwhbpp Chr}h‘ulhrnp dnnnyjubpp gnudwupynud kb Culjipnipjutt Suopkutiph
lunphpph npnodwdp ubthwut twhwdbnunipjudp, dEpuninighy Zuuduwdnnnyh,



7.7.

7.8.

7.9.

79.1.

Cuybpmipjutt wninhintt  hpwjuwbwgunn wbdh jud wwhwbep ubkplhuyugtbint
npnipjudp puybpnipjut wntduqt 10% Adwjuh hpwynitp niukgnn ubthwjubwnbtp
hwunhuwgnn pwdutnhpny (pudubtntptnh) yuwhwueny:

Pwudubtnbpiptt mubkt  Juwinbtwnppuuwt  juyhwnwmnd  hpbkhg  pwdubtnndubph

huwdwywunwupiwt  dwyuh  ppwyniup: Fwdubnbpp Fwdubnbpbph Cughwinip
dnnniyhtt dwubtwlglnt hp hpwynitipp fwpnn bt hpwlwbwgbl] wbdwdp jud
lhwqnpws ukpluyugngsh Uhgngny:

CuyEpnipjuwt Fudubnbpbph Cunhwinip dnnnyt hpwwunt E, Epk dnnnyht ukpu Eu
nbnupuwojujus  pytwplnn  pwdubwnndubtph  50%-hg wydbhhtt  whpuybnnn
pwdubtnbtpbpp fuwd hpkug jhwgnp ikpuyugnighsubpn:

Npnonidubph pugnitdwt upgp.

Npnontdubpt pugnmitdmud B CuljEpnipjutt Fwdubnbpiph Cunhwinip dnnniht
dwutiwljgnn pwdubnbpbph dwjutiph wupq dbswdwutnipyudp, pug npnud 7.1.1. Enh
w), ), 1), p), d), h), 1), M), 8), 1), b kupuhtnbtpn] vwhlwiws hwpgbph onipg
npnonudubpt pinminud Bb Pwdtbnbpbph Cunhwinmp dnnnijh Ynnuhg dnnnyhi
dwubimlgnn Culjipnipjut pdtwpynn pudubnndubtph ubkthwlwtwntph dwyubph 3/4-
ny: Unylt Juintwnpnipjut 7.1.1. jEnh q) thpuljinnng vwhdwtqws hwupgh onipg
npnonudt punmiynud £ Pwdubnbpiph  Cunhwinip dnnnyh  Ynnuhg Jdnnnyht
dwubwlignn Culjkpnipjut pybkwplnn pudtubnndubph ubkthwlwbwnbph dwjutph 3/4-
ny, nwuyt ny Wulwu pytwplnn pudubnndutph ukthwiwbwwnbph dwjutph 2/3-hg:

7.9.2. Culhbpnipjut FPudubwnbpbiph Cunhwiunip dnnnygh npnonudubpp Yupnn b pugniudbg

7.10.

7.11.

7.12.

P)
)

wnwig dnnnidh gnidwpiwi’ hkpwlw Jupgny pdbwpynipyudp (hupgdwi dhengny):
Unytt Ywbnbwunpmput 7.1.1. Jtnh L) bGipwulbtnn uvwhdwiws hwpgkph
Ybpwpkpjuy npnonidp sh Jupnn pugniuy b hipwuw jupgny pytupnipjudp:
Cunhwunip dnnnyh gnidwpdwt Jepupkpyuy dnngnyh dwubwhgubpp swiunigynud Lu
EEyupntwghtt thnunh dhongny, dnnnyh gnidupdw opduithg wntujwqu 15 op wnwy:
Cuybpmipmitt. hp  wwpkiwb  punhwtimp dnnndh gnudwpdwt dwuhl
huwjnnwpuwpnipniup hpupywpwlind £ dwdnymd dnnndp opjwthg wntuguqu 15 op
wmnuo:

Cunhwunip dnpnyh twpiwyuwnpuundwy pipwugpnid vnphnipnp npnonud .

dnnnyh gnidwpdw mwpht, wdhup, wduwphyp, dudt nt Juypp,

dnnnyh opwlupgp,

dnnnyhtt dwubwlgljnt hpwyniup niukgnn pudubnbpbph gnigulp juqubint mwpht,
wdhup, wduwphyp,

pwdutnbkpbph swiunigdwb Yupgp,

pwdutnbtpbpht tipdthp Wnipbph nt nbknblnipniuubtph gniguyp,

pYtwptpphlyutph At ot ppnquugulnipniup, bptk pyhwplnipmnibubpp juwnwupdbnt
b pybwptpphljubpny;

. Cunhwtnip dnnnyh thunbpp wpdwbwgpynid Gu: Updwbwgpnipniutbpp juquynid

kb Cinhwnp dnnnyh wjwpinhg 5 opjw pipugpnid wntwqh 2 ophtiwljhg:
Updwtwgpnipiniuubpp uinnpugpnid Eu dnnnih twppwqubp b pwpunniquipp: dnnnygh
twhiwquhp yuunwupiwbwnynipinit £ §pnud dnpgndh wpdwbwgpnipniunid wnlju
nbnblnipmnitubph hwjwunhnipjut hwdwp:



7.13.1. Updwbwgpnipjui Uk tpynid ki’

w)

P)

q)
1)

dnnniyh gnidwpdwt mwpht, wdhup, wduwphyp b Juypp.

Cuybpmipjut’ wbknupwopudws pytwpynn pwdubnndubph dwjubph gnidwpuwght
puiulyp.

dnnnyhtt dwubwljgws pwdubnbptphtt wunlwinng dwjubph gnudwpughtt pubiwyp.
dnnnijh twpiwquhp (bwppwquhnipnitp) b pwpunniqupp (pupuiniqupnipniup),
dnnnyh opwfupgp:

Updwtwgnpnipiniup whwnp L yupnibwljh dnnnynid juyugws tnyputph hhdtwlwt
npnuyplbpp,  pbwpympjut  gpdws  hwpgkpp,  wyy hwpgiph Jhpapbppog
pytwnplnipjut wpyniupubpp, dnnnydh punnitws npnonidubpp:

Cuytpnipjui pudubwnbpkpt hpwyniup niukl dwinpwtiu dnnnyh
wpdwbwgpnipjnibubphi:

7.14. Pudubwnbtptph punhwunip dnnnyh twhuwywnpuunnudp b Jupnudp hpujubwgynud k

8.

8.1.

dnnnyh hwwnuwnwsé Jupgh hwdwdwy:
CuutrNheEsuL Nrznpre

Culjipnipjut gnpéniubnipjub punhwtnip nEjudwupnudp hpujuwbwugynud £
Culjtpnipyut fenphpnh Ynnuhg:

8.1.1. Cuykpnipjwit unphpnh pugurhy hpwjwunipynibbph .

w)

P)

q)
1)

CuybEpnipjwt gnpéniubnipjuwt hhdtwlwb ninnnipynitubph npnonudp,

Onkupny vwhdwudwsé Jupgny pulbpnipjut Fudubnbpbiph mwpkjwt b wpunwhbppe
Cunhwinip dnnnyukph hpwdhpnudp,

Culjbpnipjut Fudubnbpbph Cunhwinip dnnnyh opwljupgh hwunwwnnidp,
Cujipnipjutt Fudubntpbiph Cunhwinip dnpnyhtt dwubwljgbnt hpwiyniip nitkgnn
pwdubtnbtpbph gnigulp Juqubn,, wduwphyp hwunwnknt, htyybu twb wb pnnp
hwipgtpp nwsknt, npntp juwdws tu Culjipnipjut Fudubnbpbiph Cunhwinip dnnnyh
twhwyuwnpuundwt b gnudwpdw htn b Jkpuyuwhyduws Bu Culjipnipjut lunphnipgh
hpwdJwunipjuinp,

Culjipnipjut qupswujuquulbpyswjut junnigqusph hwunwnnidp,

Cultpnipjut wdkuwdju swppubph twppwhwoyh b npu junwpnqujuth hwuwnwwnntd,
Cujpnipjutt wninhnp hpwljwbtwgdwt juquulbpynudp b wninhwn hpuljubugung
wudh vbpjuyugnidp FPudubnbpbiph mwupkljwt Cuinhwinip Fnnndh hwuwnwwndwip,
Cujtpnipjut wninhwn hpujwbwging wtdh Jupdwnpnipjut swthh hwunwwnnudp,
Cuybpmipjut pudubwnndutph phdwg Jdwpynn wwpbijuwt swhwpwdhubph swithh
Jdwpdwtt  Jupgh  Jbhpwpbpu; pugphwinip  dnpndhtt  wpwowplnipiniuubph
twhiwwyunpuuwnntd,

Culjtpnipjutt gniyph ownwpdwt b dknpphpdwt hbkwn juwyws junonp gqnpdwppubph
Jupnudp (pulEpnipjut wjnhyutph hwoytlonwyhtt mipdtph 25-50%-h swthny),
CuyEpnipjut Fudubnbptph Cunhwinip dnnnygh hin juwyus wnbnklnipniuutph
b ynipbph hwunnpydwt Auh dwuhtt npnodwt punniunwdp,

Cujipnipjutt Ukpphtt wninhwnnph puwnpnipniip b 4bkpehtthu jhwqnpnipyniutbph
Junudwdljin qpunupbgnudp, Culjkpnipjut Lkipphtt wninhunnph Jupdwnpnipjut b
dwuubinh thnjuhwwinnignidubph Jdwpdwb jupgh b wuwydwbtbph hwuwnwwnnidp, Veppht



wninphnnph gnpéniibniput jupquynpdwt Jipwpkpu) fudubnbpbiph Cunhwunip
dnnnyhtt wnweowplnipjniuttipn ubpjuyugutp,

hw) Culbpnipjut  dhpuninignn hwbduwdnnnih (dEpunnignnh) Jupdunpmipyut b
dwjiubph  thnpjuhwnmgmdubph  Jdwpdwtt Jupgh b wuwydwbubph  JGpupkpuyg
Pudubwnkpbph dnnnyh hwdwp wnwewpnipniubph twhwwwnpuunndp,

6) Culjipmpjut gnpswunhp dwpduh Jupdwwnpnipjut b Swpubkph thnpjuhwwnnignmidutph
Jdwpdwt jupgh nt wuwydwbtbph hwuwnwwnnudp,

) opkupny vwhdwtdws wy) hpwjwunipniutph hpuwjwbwgnidp:

8.2. Culjipnipjutt unphpnh pwgunhl hpwwunipjuiup juintwnpnipjudp YEpuwywhyws
hwipgbkpp skt jupnn thnpjpwbgyl) puypnipjut gnpéwunhp dupdupb:

8.3. Culjtpnipjut vnphpnh pwtwlwlwt juqup vwhdwtynd E pudubnbpbph punhwtnip
dnnniyh Ynnuhg, vwluwy sh Yupnn 3 (kpkp) winuuhg wwlwu (huk);: vnphpnh
wunuuubpt ptnnpynud kb CulEpnipjut pwdubnbpbph §nnuhg Fudutntpbiph mupklwut
Cunhwunip dnnnynid, 3 mwuph dwdljtnny: vnphpnh juqunid jupnn Bu pungpldt) twb
Cultpnipjut pwdutntp shwtinhuwgnn wudhtup, hsyku twb Culjipnipjut gnpswunhp
dwpduh tbkplujugnighsutpp, npntp skt jupnn dkdwdwutinipinit uqut;:

8.3.1. Culjpnipjutt wjt pwdubwnbpbpp, npnup FPwdubwnbpbiph Cunhwunip dnnnyht
dwubwlglint hppwynitip niukgnn pwdubwnbpbiph gniguljp juqubint opdu ppnipjudp
nhpuybnnd kb mbnupuojdws pytwplnn pudubnndubph 10-hg wybkih wnlnuhl,
hpwyniuip nikt wnwtg punpnipjw pingplyt) CuljEpnipjuwt unphnipnh juqunud fuad
towtwljty hpkug ukpjuyugnigsh:

8.4. unphpnh thuwnbpp hpwyhpynid tu vnphpnh twhiwquhh jud nknuluwh Ynndhg ny
wuwlwu, pwt 3 wdhup by wbqud: Culjipnipjutt vnphpnh thuwnbpp Jupnn b
wiglugyk] hknwlw pybwplynipjudp (hupgdwt dhgngni):

8.5. Culjkpnipjutt unphpnh thunbpp gnidwpynud Eu Culjpnipjwt vnphpnh twppwquhh
twpuwdbkntmpjudp Culbpmipjub unphpnh winudh, dhpunnignn hwbdbwdnnnyh
(dEpuwnnignnh), Lkpphtt wninhwnnph jud Culjpnipyut G jowynp muopkh yuwhwony:

8.6. Culjipnipjwt vnphpnh thuwnt hpwywunt k (pYynpnid nith), Epl thunht dwubwlgnid B
unphpnh winwdubph YEkuhg wdbht: Culjpnipyut vnphpnh npnonudubpt pnniaynud
Etu thuwnpt ubplw vnphpph winwdubph dwjubph dEdwdwubnipyudp: Yngd b gbd
pYybwplws Adwgyubph hwdwuwp pwbwlnipjmt pbwypnid Culjkpnipjut unphpph
twhiwquht nith npnohy dwyjtth hpuyniup:

8.7. Culjpnipjut Iunphpnh gnpéniubmipiniutt hpwjwbwgynid £ Cunhwinip dnnniyh Ynnuhg
hwuwnwnydwsé juunttwljupgh hwdwdwg:

8.8. Iunphpnh Lwjuwquhp

8.8.1. unphpyh tujuwquihp pnpdnid b junphpnh wimwdbph Ynquihg funphpph winudikph
Jwuquhg' hpkug punhwtnip pyh dwyubph didwdwutnipyudp:

Cuytpnipjui Iunphpph twhiwquhh puguljuynipjui ntwypnd upw
yupunwlutmpmniububpp Cuyjipmipiut vnphpnh npnodwdp juwnwpnud E Culjipnipjut
Iunphpnh twpowgquhh mbnuuyp:

8.8.2. Tunphpnh twjuwquihp

w) Ywquulbkpwynud E unphpph wojpwnwipbpp,

p) gnidwpnid b btwppowquhnid | lunphpnh thunbpp,

q) Juquulbpynud E thunbph wpdwtwgpnipniuubph Jupnidp,



P)
)

1)
)

twhwquhmd £ fFudubnbpbph Cunhwunip dnnniynud,
Jupnid £ @juuynp mbopkth htinn wuydwtwghp:

. lunphpnh thunbpp wpdwbwgpynid E: ‘Vhunnh wpdwbwgpnipiniup juquynid £ thuwnh

wjuwpuhg 5-opju dudljiinnnid:

Updwtwugpnipiniunid pynid k'

thunh gnidwpdw mwpht, wdhup, wduwphyp, dudp b Juypp.
thuwnht ukpluw wudhup.

thuwnh opwljupgn.

pytwpynipjut npjws hwpgbpp b pytwplnipyub wpyniapbpp.
thuwnnud punniudwé npnonidubpp:

8.10. unphpnh thuwnh wpdwbwqgpnipniip unnpugpmd B thunhtt Jwubwlgnn pnjnp

winudubpp, npnup b yuunwupwbwnynipnit Bt §pnd wpdwbwgpnipniinid wnlju
wnbnklnipniutbph hwjwunhnipjut hwdwn:

9. CLYErNRESUL GLIVUYNC GNCOUYP SLOLBLL

9.1.

w)

)

A

10.

Culjipnipjut pupwghly gnpéniubnipjut nEjujupnidu hpuljwbtwgynid E Culjkpnipyjut
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